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                        VETO MESSAGE - No. 178 

 

TO THE ASSEMBLY: 

 

I am returning herewith, without my approval, the following bill: 

 

Assembly Bill Number 6110, entitled: 

 

   "AN  ACT  to  amend the New York state urban development corporation 

     act, in relation to creating the New York state innovative  energy 

     and environmental technology program" 

 

   NOT APPROVED 

 

 This  bill  would  require  the  Empire  State Development Corporation 

(ESDC) to fund capital grants to small businesses of up to  $100,000  to 

support  innovative  energy and environmental technology development and 

commercialization. 

 

 New York State already provides a variety of  financial  resources  to 

assist  small  businesses in addressing these important goals. For exam- 

ple, the New  York  State  Energy  Research  and  Development  Authority 

(NYSERDA)  administers  the  State's  Clean  Energy Fund, which supports 

clean energy technology investments to  accelerate  the  growth  of  new 

business   enterprises.  Similarly,  NYSERDA-sponsored  incubators  have 

raised almost $300 million in private  investments  which  has  provided 

funding  for  163  companies, and generated over 1,000 clean energy jobs 

throughout the State.  Finally, NYSERDA and ESDC  regularly  partner  to 

fund  companies  to advance new and emerging energy technologies through 

programs such as 43North, New York Ventures, and the Manufacturing Inno- 

vation Fund. Most recently, I announced the winners of the 76West Compe- 

tition, which focuses on supporting and  growing  clean-energy  business 

and  economic development in the Southern Tier, and further promotes New 

York's nation-leading Clean Energy Standard. 

 

 I remain fully committed to strategies that put  small  businesses  at 

the  heart  of building a clean energy economy. However, this bill would 

create a new grant program without any established  funding  source.  As 

this  proposal  would be better addressed during the annual State budget 

negotiations, I am constrained to veto this bill. In the interim,  I  am 

directing  ESDC  to  update  its  funding guidelines with respect to its 

Manufacturing Innovation Fund and the New York Ventures investment funds 

to highlight a priority on funding energy and  environmental  technology 

commercialization projects. 

 

 The bill is disapproved.                    (signed) ANDREW M. CUOMO 

 

                              __________ 


