ASSEMBLY BILL NO 3213
(Fourth Reprint)
To the CGeneral Assenbly:

Pursuant to Article V, Section |, Paragraph 14 of the New
Jersey Constitution, | am returning Assenbly Bill No. 3213
(Fourth Reprint) with nmy reconmendations for reconsideration.

On Septenber 18, 2013, | signed into law the |andmark
Econom ¢ Qpportunity Act of 2013, bi partisan legislation
designed to expand the G ow New Jersey (“GowN])”) and Econom c
Redevel opnent and G owh (“ERG) tax incentive prograns, while
phasing out the Business Retention and Relocation Assistance
Grant, the Business Enploynent Incentive, and the U ban Transit
Hub Tax Credit programs. The Act reallocated tax incentives to
maxi m ze econonmi c devel opnent and private-sector job growh,
while lowering eligibility requirements for those New Jersey
municipalities nost in need of economc redevel opnment. The
present bill refines those already successful initiatives, and
further enhances both the G owN] and ERG prograns to increase
the availability of access to funding in order to spur further
growt h and econom c¢ devel opnent and redevel opnent.

But since this bill reached ny desk in June, it has becone
even clearer that gam ng conpetition from neighboring states is
taking its toll on Atlantic Cty. Over the last several years,
through a concerted effort |ed by nmy Admnistration and
incorporating input from public and private stakehol ders,
Atlantic Gty has begun the necessary transition froma ganbling
hub to a broad and exciting tourism destination. Wiile this
renewal will take time, there are positive signs of change.
Non-gam ng spending by Atlantic City visitors is on the rise;
Atlantic Gty hotel occupancy for 2014 is high; and the Atlantic
City retail sector has experienced strong growh. Recogni zi ng

t hat Atl antic Cty nmust expand beyond ganbl i ng, ny



Adm nistration has led a coordinated and aggressive effort to
broaden the city’s appeal, and | am recomendi ng changes to this
bill to further encourage non-gam ng econom c devel opnent and
job growth in Atlantic Cty. Simlar to Canden and other
targeted cities in New Jersey that are in need of economc
rejuvenation, | am recomending that non-gam ng devel opnment
projects and private-sector job growh in Atlantic Cty be
eligible for the strongest possible incentives under New
Jersey’s successful G owNJ and ERG prograns.

| am also recomendi ng several other nodest programmatic
changes to the bill to ensure that the resources and necessary

framework for the continued success of the GowN and ERG

prograns remain in place. Al t hough many of the provisions of
this bill are sound, others include special interests for part-
time |egislators. My recommendations include revising the

avai lability of pass-through taxation and the transfer of tax
credits in order to protect the integrity of the prograns;
clarifying eligibility for Garden State G owh Zone property tax
abatenents to ensure availability for projects in our nost
troubled cities; and mintaining the cap on residential ERG
grants in certain comunities to ensure availability of
resources across the State. Wth these inportant nodifications
incorporated, | look forward to swiftly signing this bill into
I aw.

Accordingly, | herewith return Assenbly Bill No. 3213
(Fourth Reprint) and recommend that it be anended as foll ows:

Page 6, Section 2, Line 13: After “d. who” insert *,
except for purposes of the
St at ew de wor kforce,”

Page 6, Section 2, Line 48: Af ter “busi ness.” i nsert
“Full-tinme enpl oyee shal |
also not include any person
who at the time of project
application wor ks in New
Jersey for consideration for




Page 7, Section 2, Line 5:

Page 12, Section 2, Line 11:

Page 12, Section 2, Line 16:

Page 13, Section 3, Line 43:

Page 15, Section 3, Line 30:

Page 15, Section 3, Line 35:

at least 35 hours per week,
or who renders any other
standard of service generally
accept ed by cust om or
practice as full-time
enpl oynent but who prior to
project application was not
provi ded, by the business,
wi th enployee health benefits
under a health benefits plan
aut horized pursuant to State
or federal law.”

After “Level by Gty: 2009)”

insert “; or a municipality
whi ch cont ai ns a Tourism
District as est abl i shed

pursuant to section 5 of
P.L.2011, «c.18 (C.5:12-219)
and regulated by the Casino

Rei nvest nent Devel opnment
Aut hority”

After “qualified” i nsert
“non- gam ng”

After “incentive assistance”
insert “, including a non-

gamng business wthin an
established Tourism District
with a significant inpact on
the economc viability of
that District”

After “(C.52: 27D 489s)”
insert “, or the value of
those property taxes that
woul d have been assessed on
t he new constructi on,
i nprovenents, or substanti al
rehabilitation of structures
on real property if t he
structures were not exenpt
because they are on real
property owned by a public
entity,”

After “(C.52:27BBB- 1 et
al.),” insert “or a project
located in a Garden State
G owh Zone which contains a
Tourism District as
establ i shed pur suant to
section 5 of P.L.2011, <c¢.18
(C.5:12-219) and regul ated by
t he Casi no Rei nvest ment
Devel opnent Aut hority,”

After “(C. 52:27BBB-1 et al.)”

insert “, or a Garden State
G owh Zone which contains a
Tourism District as
establi shed pur suant to

section 5 of P.L.2011, <c¢.18
(C.5:12-219) and regul ated by
t he Casi no Rei nvest ment
Devel opnent Aut hority”



Page 16, Section 3, Line 9:

Page 16, Section 3, Line 13:

Page 17, Section 4, Line 33:

Page 17, Section 4, Line 38:

Page 22, Section 4, Line 29:
Page 23, Section 4, Line 10:
Page 24, Section 5, Line 33:
Page 24, Section 5, Line 34:
Page 24, Section 5, Line 34:
Page 24, Section 5, Line 35:
Page 25, Section 5, Line 8:

After “(C.52:27BBB- 1 et
al.),” insert “or projects
located in a Garden State
G owh Zone which contains a
Tourism District as
establ i shed pur suant to
section 5 of P.L.2011, <c¢.18
(C. 5:12-219) and regul ated by
t he Casi no Rei nvest ment
Devel opnent Aut hority,”

After “(C. 52:27BBB- 1 et
al.),” insert “or in a Garden
State Growt h Zone whi ch
contains a Tourism District
as established pursuant to
section 5 of P.L.2011, <c.18
(C. 5:12-219) and regul ated by
t he Casi no Rei nvest nent
Devel opnent Aut hority,”

After “positions,” i nsert
“l ocat ed at a qualified
busi ness facility,”

After “(C. 52:27BBB-1 et al.)”
insert *, or any project
located in a Garden State
G owh Zone which contains a
Tourism District as
establ i shed pur suant to
section 5 of P.L.2011, <c¢.18
(C. 5:12-219) and regul ated by
t he Casi no Rei nvest ment
Devel opnent Aut hority,”

After “(C.52:27BBB-1 et al.)”
insert “, or which contains a
Tourism Di strict as
establi shed pur suant to
section 5 of P.L.2011, <c¢.18
(C.5:12-219) and regul ated by
t he Casi no Rei nvest ment
Devel opnent Aut hority”

After “(C.52:27BBB-1 et al.)”
insert “, or which contains a
Touri sm District as
est abl i shed pur suant to
section 5 of P.L.2011, <c.18
(C. 5:12-219) and regul ated by
t he Casi no Rei nvest nent
Devel opnent Authority,”

Del ete “prior to its
expiration” and i nsert
“Wthin three years of the
date of issuance”

Del et e “for” and i nsert
“during”

Delete *“issued” and insert
“transferred”

Del et e “20" and i nsert
“t hr ee”

Delete “(a)”



Page 25, Section 5, Lines 14-46:
Page 26, Section 5, Lines 1-5:
Page 27, Section 5, Line 35:
Page 29, Line 15:

Delete in their entirety
Delete in their entirety

After “(C.52:27BBB- 1 et
al.),” i nsert “or whi ch
contains a Tourism District
as established pursuant to
section 5 of P.L.2011, <c.18
(C. 5:12-219) and regul ated by
t he Casi no Rei nvest nent
Devel opnent Aut hority,”

I nsert new section 7 to read:
“7. Section 3 of P.L.2009,
c.90 (C. 52: 27D 489c) IS
anended to read as foll ows:

3. As used in sections 3
t hrough 18 of P.L.2009, c.90
(C.52:27D-489c et al.):

"Applicant” means a
devel oper proposing to enter
into a redevel opnent
i ncentive grant agreenent.

"Ancill ary
infrastructure project” neans
structures or I nprovenent s

that are l|ocated within the
incentive area but outside
t he proj ect area of a
redevel opnent proj ect,
including, but not Ilimted
to, docks, bul kheads, parking
garages, freight rail spurs,
roadway overpasses, and train
station platforns, provided a
devel oper or muni ci pal
redevel oper has denonstrated
t hat t he redevel opnent
pr oj ect woul d not be
economcally vi abl e or
pronote the use of public
transportation w thout such
i nprovenents, as approved by
the State Treasurer

"Aut hority" means the
New Jersey Econom ¢
Devel opnent Aut hority

establi shed under section 4
of P.L.1974, <c¢.80 (C. 34:1B-
4) .

“Avi ation district”
means the area within a one-
mle radius of the outernost
boundary of the "Atlantic
City International Airport,"”
establ i shed pur suant to
section 24 of P.L.1991, c.252
(C. 27: 25A- 24) .

“Deep poverty pocket”
means a population census
tract having a poverty |eve
of 20 percent or nore, and



which is located within the
incentive area and has been
determ ned by the authority
to be an area appropriate for
devel opnmrent and in need of
econoni ¢ devel opnment
i ncentive assi stance.

"Devel oper” means  any
person who enters or proposes
to enter into a redevel opnent
i ncentive gr ant agr eenment
pursuant to the provisions of
section 9 of P.L.2009, <c.90

(C.52: 27D 489i ), or its
successors or assi gns,
including but not limted to
a lender that conpletes a
redevel opnent proj ect,
oper at es a redevel opnent
pr oj ect, or conpletes and
oper at es a redevel opnent
pr oj ect . A devel oper also

may be a muni ci pal gover nnment
or a redevel opnment agency as
defined in section 3 of
P.L.1992, c.79 (C 40A: 12A-3).

"Director” means t he
Director of the Division of
Taxation in the Departnent of
the Treasury.

“Di saster recovery
pr oj ect” means a
redevel opnent project |ocated
on property that has been
whol |y or substantially
damaged or destroyed as a
result of a federall y-
decl ared disaster, and which
IS | ocat ed within t he
incentive area and has been
determ ned by the authority
to be in an area appropriate
for devel opnment and in need
of econoni ¢ devel opnment
i ncentive assistance.

“Di stressed

muni ci pality” means a
muni ci pality t hat IS
qualified to receive

assi stance under P.L. 1978,
c.14 (C.52:27D- 178 et seq.),
a nunicipality under t he
supervi si on of t he Loca
Fi nance Board pursuant to the

provi si ons of the "Local
Gover nment Supervi sion Act
(1947)," P. L. 1947, c. 151

(C.52:27BB-1 et seq.), a
municipality identified by
the Director of the Division
of Local Governnent Services

in t he Depart nent of
Community Affairs to be
facing serious fiscal

di stress, a SDA municipality,



or a municipality in which a
maj or rail station IS
| ocat ed.

“Eligibility peri od”
neans the period of tine
specified in a redevel opnent
i ncentive grant agreenment for
t he paynment of reinbursenents
to a devel oper, which period
shall not exceed 20 years,
with t he term to be
determ ned solely at t he
di scretion of the applicant.

"Eligible revenue" neans
the property tax increnent

and any other increnmenta
revenues set forth in section
11 of P. L. 2009, c. 90

(C. 52: 27D 489Kk) , except in
the case of a Garden State
Gowh Zone, in which such
property tax increment and
any ot her i ncrenment al
revenues are calculated as
t hose i ncrenent al revenues
t hat woul d have exi st ed
not wi t hst andi ng t he
provi sions of the “New Jersey
Economi ¢ Opportunity Act of
2013,” P. L. 2013, c. 161
(C.52:27D-489p et al.).

“Garden State G owt h
Zone” or “growth zone” neans
the four New Jersey cities
with the | owest nedian famly
incone based on the 2009
Aneri can Communi ty Survey
from the US Census, (Table
708. Household, Famly, and
Per Capita | nconme and
| ndi vi dual s, and Fam | i es
Bel ow Poverty Level by City:
2009); or a nunicipality
whi ch cont al ns a Tourism
District as est abl i shed
pursuant to section 5 of
P.L.2011, <c¢.18 (C.5:12-219)
and regulated by the Casino
Rel nvest ment Devel opnent
Aut hority.

“Hi ghl ands devel opnment
credit receiving area or
redevel opnent area” neans an
ar ea | ocat ed w thin an
incentive area and desi gnated
by the Highlands Council for
the receipt of Hi ghl ands
Devel opnent Credits under the
Hi ghl ands Tr ansf er
Devel opnent Ri ghts  Program
aut hori zed wunder section 13
of P.L.2004, c.120 (C. 13:20-
13).



"l ncentive grant" nmeans

rei mbursenent of all or a
portion of t he proj ect
fi nanci ng gap of a

redevel opnent project through
the State or a local Econom c
Redevel opnent and Growt h
Grant program pursuant to
section 4 or section 5 of
P.L.2009, c.90 (C. 52:27D 489d
or C.52: 27D 489e).

"Infrastructure
i nprovenents in the public
ri ght-of -way" mean public
structures or I nprovenent s
| ocated in the public right
of way that are |ocated
within a project area or that
constitute an ancillary
infrastructure pr oj ect,
ei ther of which are dedicated
to or owned by a governnenta

body or agency upon
conpletion, or any required
paynent in lieu of such
structures, inprovenents or

projects or any costs of
renedi ation associated wth
such structures, inprovenents
or projects, and that are
determ ned by the authority,
in consul tati on wth
applicable State agencies, to
be <consistent with and in
furtherance of State public
infrastructure objectives and
initiatives.

"Low-i nconme housi ng"
means housi ng af f ordabl e
according to f edera

Departnment of Housing and
Ur ban Devel opnment or ot her
recogni zed standards for hone
ownership and rental costs
and occupied or reserved for
occupancy by households wth
a gross househol d i ncome
equal to 50 percent or |ess
of the medi an gross househol d
i ncone for households of the
sanme size within the housing
region in which the housing
is |located.

“Maj or rail station”
means a railroad station
|l ocated within a qualified
incentive area which provides
access to the public to a
m ni mum of six rail passenger
service lines operated by the
New Jersey Transit
Cor por at i on.

"Moder at e-i ncone
housi ng" means housi ng
af f or dabl e, accordi ng to



United States Departnent of
Housi ng and Urban Devel opnent
or other recognized standards
for home ownership and renta
cost s, and occupi ed or
reserved for occupancy by
househol ds wth a gr oss
household inconme equal to
nore than 50 percent but |ess
than 80 percent of the nedi an
gross household inconme for
househol ds of the sane size
within the housing region in
whi ch the housing is | ocated.

" Muni ci pal redevel oper™
means a munici pal governnment
or a redevel opnment agency
acting on behal f of a
muni ci pal gover nnment as
defined in section 3 of
P.L.1992, c¢.79 (C. 40A:12A-3)
that is an applicant for a
redevel opnent incentive grant
agreenent .

“Muni ci pal
Revitalization |ndex” neans
the 2007 index by the Ofice
for Planning Advocacy wthin
t he Depart nent of State
measuring or r anki ng
muni ci pal distress.

"Proj ect area" means
land or lands |located within
the incentive area under
conmon ownership or contro
i ncl udi ng t hr ough a
redevel opnent agreenent wth
a muni ci pality, or as
otherw se established by a
muni ci pality or a
redevel opnent agr eenment

executed by a State entity to
i npl ement a redevel opnent
pr oj ect .

“Project cost” neans the
costs incurred in connection
W th t he redevel opnent
pr oj ect by the devel oper
unti | the 1ssuance of a
per manent certificate of
occupancy, or unti | such
other tine specified by the
authority, for a specific

i nvest nent or I nprovenent,
including the costs relating
to receiving Hi ghl ands
Devel opnent Credits under the
Hi ghl ands Tr ansf er
Devel opnent Ri ghts Program
aut hori zed pur suant to
section 13 of P.L.2004, c.120
(C. 13: 20-13), | ands,

bui | di ngs, i nprovenents, real
or personal property, or any
interest therein, including
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| eases discounted to present

val ue, including |ands under
water, riparian rights, space
rights and air rights
acqui red, owned, devel oped or
redevel oped, construct ed,
reconstructed, rehabilitated
or i nproved, any
envi ronnent al remedi ati on
cost s, pl us costs not
directly rel at ed to

construction, of an anount
not to exceed 20 percent of
the total costs, capitalized
i nt erest pai d to third
parties, and the <cost of
infrastructure inprovenents,
i ncl udi ng ancillary
infrastructure projects, and,
for projects located in a
Garden State G owh Zone

only, t he cost of
infrastructure I nprovenent s
i ncl udi ng any ancillary

infrastructure project and
the amount by which tota
proj ect cost exceeds the cost
of an alternative |ocation
for t he redevel opnent
project, but excluding any
particular costs for which
the project has recei ved
f ederal , State, or | oca
f undi ng.

"Project financing gap"
means: a. the part of the
total project cost, including
return on investnent, that
remains to be financed after
all other sources of capita
have been accounted for,
including, but not Ilimted
to, devel oper-contri but ed
capital, which shall not be
| ess than 20 percent of the
total project cost, which may
include the value of any
exi sting | and and
i nprovenents in the project
area owned or controlled by
the devel oper, and the cost

of infrastructure
i nprovenents in the public
ri ght-of -way, subj ect to
revi ew by t he State

Treasurer, and investor or
financial entity capital or
| oans for whi ch t he
devel oper, after making all
good faith efforts to raise
additional capital, certifies
t hat addi ti onal capi tal
cannot be raised from other
sources on a non-recourse
basis; and b. the amount by
which total pr oj ect cost
exceeds t he cost of an
alternative location for the
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out-of -State redevel opnent
pr oj ect.

"Proj ect revenue" neans
all rents, fees, sales, and
paynents gener at ed by a
project, |ess taxes or other
gover nnent payments.

"Property tax increnent”
means the anount obtai ned by:

(1) mul ti plying t he
general tax rate |levied each
year by the taxable val ue of
al | the property assessed
within a project area in the
sane year, excluding any
speci al assessnents; and

(2) mul ti plying t hat
product by a fraction having
a nunerator equal to the

taxable value of all t he
property assessed within the
pr oj ect ar ea, m nus t he

property tax increnent base,
and havi ng a denom nat or
equal to the taxable value of
all property assessed within
the project area.

For the purpose of this
definition, "property t ax
i ncrenment base" nmeans the
aggregate taxable value of
all property assessed which
IS | ocat ed w thin t he
redevel opnent project area as
of October 1st of the year
preceding the year in which
the redevel opnent incentive
gr ant agr eement IS
aut hori zed.

“Qualified i ncubat or
facility” neans a commerci al
building located wthin an

i ncentive area: whi ch
cont ai ns 100, 000 or nor e
squar e f eet of of fice,
| abor atory, or i ndustri al

space; which is | ocated near,
and presents opportunities
for collaboration wth, a

research institution,
teaching hospital, college,
or university; and within

whi ch, at |east 75 percent of
the gross |easable area is
restricted for use by one or
nor e t echnol ogy startup
conpani es duri ng t he
conm t ment peri od.

“Qualified residenti al
pr oj ect” means a
redevel opnent project that is
predom nantly residential and
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i ncl udes multi-famly
residenti al units for
pur chase or | ease, or
dormtory units for purchase
or |ease, having a total
project cost of at |east
$17,500,000, if the project
IS | ocat ed I n any
muni ci pality with a
popul ati on greater t han
200,000 according to the
| at est f eder al decenni al
census, or having a total
project cost of at |east

$10, 000,000 if the project is
|l ocated in any nunicipality
with a population |ess than
200,000 according to the

| at est f eder al decenni al

census, or is a disaster
recovery project, or having a
t ot al pr oj ect cost of

$5, 000,000 if the project is
in a Garden State Gowh
Zone.

"Qual i fying econom ¢
redevel opnent and growt h
gr ant i ncentive area" or

“incentive area” neans:
a. an aviation district;

b. a port district;

C. a di stressed
muni ci pality; or

d. an area (1)
designated pursuant to the
"State Pl anni ng Act "

P.L.1985, c¢.398 (C.52:18A-196
et seq.), as:

(a) Pl anni ng Ar ea 1
(Metropolitan);

(b) Pl anni ng Ar ea 2
(Subur ban); or

(c) Pl anni ng Ar ea 3
(Fringe Pl anning Area);

(2) |l ocated wthin a
smart gr owt h area and
pl anni ng area designated in a
master plan adopted by the
New Jersey Meadow ands
Commi ssi on pur suant to
subsection (i) of section 6
of P.L.1968, c¢.404 (C 13:17-
6) or subj ect to a
redevel opnent plan adopted by
the New Jersey Meadow ands
Comm ssi on pur suant to
section 20 of P.L.1968, c.404
(C 13:17-21);
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(3) located within any
| and owned by the New Jersey
Sports and Exposition
Aut hority, est abl i shed
pursuant to P.L.1971, <c. 137
(C.5:10-1 et seq.), wthin
t he boundari es of t he
Hackensack Meadow ands
Di strict as delineated in
section 4 of P.L.1968, c.404
(C. 13:17-4);

(4) | ocated wthin a
regional growh area, a town,
village, or a mlitary and
f eder al installation area
desi gnat ed in t he
conprehensi ve managenent pl an
prepared and adopted by the
Pi nel ands Conm ssi on pursuant
to the “Pinelands Protection
Act ,” P.L.1979, c.111
(C. 13:18A-1 et seq.);

(5) located within the
pl anni ng area of t he
Hi ghl ands Region as defined
in section 3 of P.L.2004,
c.120 (C. 13:20-3) or in a
hi ghl ands devel opnment credit
receiving area or
redevel opnent area;

(6) |l ocated wthin a
Garden State Growt h Zone;

(7) located within |and
approved for closure under
any federal Base Closure and
Real i gnnent Conmi ssi on
action; or

(8) located only wthin
the follow ng portions of the
areas designated pursuant to
the "State Planning Act,"”
P.L.1985, c¢.398 (C.52:18A-196
et al.), as Planning Area 4A
(Rural Pl anni ng Area),
Pl anni ng Ar ea 4B
(Rural /Environnmental ly
Sensitive) or Planning Area 5
(Environnental |y Sensitive)
if Planning Area 4A (Rural
Pl anni ng Area), Planning Area
4B (Rural /Environnmental |y
Sensitive) or Planning Area 5
(Environnmental |y Sensitive)
is located wthin:

(a) a designated center
under the State Devel opnment
and Redevel opnent Pl an;

(b) a designated growth
center in an endorsed plan
unti | the State Pl anni ng
Commi ssi on revises and
readopts New Jersey’'s State
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Strategic Plan and adopts
regulations to revise this
definition as it pertains to
St at ewi de pl anni ng ar eas;

(c) any area determ ned
to be I n need of
redevel opnent pur suant to
sections 5 and 6 of P.L.1992,
c.79 (C. 40A: 12A-5 and
40A: 12A-6) or in need of
rehabilitation pursuant to
section 14 of P.L.1992, c.79
(C. 40A: 12A- 14);

(d) any area on which a
structure exi sts or
previously existed including
any desired expansion of the
footprint of the existing or
previously existing structure

provi ded such expansi on
otherwse conplies with al
applicable federal, St at e,

county, and |local permts and
approval s;

(e) the planning area of
t he Hi ghl ands Regi on as
defined in section 3 of
P.L.2004, c.120 (C. 13:20-3)
or a highlands devel opnent
credit receiving area or
redevel opnent area; or

(f) any area on which an
existing tourism destination
project is |ocated.

"Qual i fying econom ¢
redevel opnent and growt h
gr ant i ncentive area" or
“incentive area” shall not

i nclude any property | ocated
within the preservation area
of the Highlands Region as
defined in the "Highlands
Water Protection and Pl anni ng
Act , " P. L. 2004, c.120
(C. 13:20-1 et al.).

"Redevel opnment incentive
gr ant agreenent " means an
agreenent between, (1) the
State and the New Jersey
Econom ¢ Devel opnent
Aut hority and a devel oper, or
(2) a nunicipality and a
devel oper, or a nmunicipal
or di nance aut hori zi ng a
project to be undertaken by a
muni ci pal redevel oper, under
which, in exchange for the
proceeds of an i ncentive
grant, the devel oper agrees
to perform any wor k or
undertaki ng necessary for a
redevel opnent pr oj ect,
i ncl udi ng t he cl earance,
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devel opnent or redevel opnent,

construction, or
rehabilitation of any
structure or inprovenent of
conmer ci al , i ndustri al,
residential, or public
structures or I nprovenent s
within a qualifying economc
redevel opnent and growt h
grant incentive area or a

transit vill age.

"Redevel opnent project”
means a specific construction
pr oj ect or i npr ovenent,
including |ands, Dbuildings,
I nprovenents, r eal and
per sonal property or any
interest therein, including
| ands under water, riparian
rights, space rights and air

rights, acquired, owned,
| eased, devel oped or
redevel oped, construct ed,

reconstructed, rehabilitated
or inproved, undertaken by a
devel oper, owner or tenant,
or both, wthin a project

ar ea and any ancillary
infrastructure pr oj ect
i ncl udi ng infrastructure

i nprovenents in the public
right of way, as set forth in
an application to be made to

the authority. The use of
t he term “redevel opnent
pr oj ect” in sections 3

t hrough 18 of P.L.2009, c.90
(C.52:27D-489c et al.) shal

not be limted to only
redevel opnent projects
| ocated in areas determ ned
to be I n need of
redevel opnent pur suant to
sections 5 and 6 of P.L.1992,
c.79 (C. 40A: 12A-5 and
40A: 12A-6) but shall al so
i ncl ude any wor k or
under t aki ng in accor dance

with the "Redevel opnent Area
Bond Fi nancing Law," sections
1 through 10 of P.L.2001,
c. 310 (C.40A:12A-64 et seq.)
or ot her applicable I|aw,
pursuant to a redevel opnent
plan adopted by a State
entity, or as described in
the resolution adopted by a
public entity ~created by
State law with the power to
adopt a redevel opnment plan or
ot herw se determ ne t he
| ocation, type and character
of a redevel opnent project or
part of a redevel opnent
project on land owned or
controlled by it or wthin
its jurisdiction, including
but not limted to, the New
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Jersey Meadow ands Conm ssi on
establ i shed pur suant to
P.L.1968, c.404 (C. 13:17-1 et
seq.), the New Jersey Sports
and Exposition Aut hority
est abl i shed pur suant to
P.L.1971 <c¢.137 (C 5:10-1 et
seq.) and the Fort Monnouth
Econom ¢ Revitalization
Aut hority created pursuant to
P. L. 2010, c.51 (C. 52:271-18
et seq.).

"Redevel opment utility"”
means a self-liquidating fund
created by a nunicipality
pursuant to section 12 of
P. L. 2009, c. 90 (C.52: 27D
4891 ) to account for revenues
col l ected and i ncentive
grants pai d pur suant to
section 11 of P.L.2009, c.90
(C. 52: 27D 489Kk) , or ot her
revenues dedi cat ed to a
redevel opnent project.

"Revenue increnment base"
means the amounts of all
eligible revenues from
sour ces within t he
redevel opnent project area in
the calendar year preceding
t he year in whi ch t he
redevel opnent incentive grant
agr eenent is executed, as
certified by t he State
Treasurer for State revenues,
and t he chi ef financi al
officer of the nunicipality
for municipal revenues.

"SDA district" neans an
SDA district as defined in
section 3 of P.L.2000, c.72
(C. 18A: 7G 3).

“SDA municipality” nmeans
a municipality in which an
SDA district is situate.

“Technol ogy startup
conmpany” neans a for profit
business that has been in
operation fewer than five
years and is developing or
possesses a proprietary
t echnol ogy or business nethod
of a high-technology or life
sci ence-rel at ed pr oduct,
process, or service which the
business intends to nove to
conmer ci al i zat i on.

“Tourism desti nation
pr oj ect” means a
redevel opnent proj ect t hat
wi || be anong the nost

visited privately owned or
oper at ed tourism or
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recreation sites in t he
State, and which is |ocated
within the incentive area and
has been determ ned by the
authority to be in an area
appropriate for devel opnent
and in need of econom ¢
devel opnment i ncentive
assi st ance.

“Transit project” neans
a redevel opnent proj ect
|located within a 1/2-mle
radius, or one-mle radius
for projects located in a
Garden State G owh Zone,
surroundi ng the md-point of
a New Jersey Transit
Corporation, Port Authority
Transit Corporation, or Port

Aut hority Tr ans- Hudson
Corporation rail, bus, or
ferry station platform area,
including all i ght rai
stations.

"Transit village" nmeans
a comunity wth a bus,
train, light rail, or ferry
station that has devel oped a
plan to achieve its economc
devel opnment and
revitalization goals and has
been designated by the New
Jersey Depart nment of
Transportation as a transit
vi |l | age.

“Ur ban transit hub”
means an urban transit hub,
as defined in section 10 of
P. L. 2007, c. 346 (C. 34:1B-
208), that is located within
an eligible municipality, as
defined in section 10 of
P. L. 2007, c. 346 (C. 34:1B-
208), or al | i ght rail
stations and property | ocated
within a one-mle radius of
the m d-point of the platform

area of such a rail, bus, or
ferry station if the property
IS in a qualified
muni ci pality under t he
"Muni ci pal Rehabilitation and
Econom ¢ Recovery Act ,"

P.L.2002, c.43 (C.52:27BBB-1
et al.).

“Vacant commer ci al
bui | di ng” means any
conmer ci al bui | di ng or
conpl ex of commer ci al
bui | di ngs havi ng over 400, 000
squar e f eet of of fice,
| abor atory, or i ndustri al

space that is nmore than 70
per cent unoccupied at the
time of application to the



(cf: P.L.2013, c.161,s.14)
Page 29, Section 7, Line 16:

Page 32, Section 8, Line 35:

Page 32, Section 8, Line 41:

Page 33, Section 8, Line 4:

Page 33, Section 8, Line 9:

Page 34, Section 9, Lines 21-48:
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authority or is negatively
i npacted by the approval of a
“qual ified busi ness
facility,” as defi ned
pursuant to section 2 of
P. L. 2007, c. 346 (C. 34:1B-
208), or any vacant
conmer ci al building in a
Garden State G owh Zone
having over 35,000 square
feet of office, |aboratory,
or industrial space, or over
200, 000 square f eet of
of fice, | aboratory, or
i ndustrial space in Atlantic,
Burlington, Canden, Cape My,
Cunber | and, d oucester
Ccean, or Salem counties
avail abl e for occupancy for a
period of over one year.

“Vacant health facility
pr oj ect” means a
redevel opnent project where a
health facility, as defined
by section 2 of P.L.1971,
c.136 (C. 26:2H-2), currently
exi sts and 1s consi dered
vacant . A health facility
shall be considered vacant if
at least 70 percent of that
facility has not been open to
the public or wutilized to
serve any patients at the
time of application to the
authority.

Delete “7” and insert “8”
Delete “8" and insert “9”

After “property” insert “, or
| eases real property for a
period of not Iless than 30
years,”

After “owner” insert “, or
| essee,”

After “(C.52: 27D 489p et
al.).” insert “For purposes
of this section, a |essee of
real property shall include a
Gar den State G owt h Zone
Devel opnent Entity that is a
| essee that is subject to a
statutory obligation to nake
a paynent in lieu of taxes on
the inprovenments equal to the
taxes on real and personal
property.”

Delete in their entirety
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Page 35, Section 9, Lines 1-47:
Page 36, Section 9, Lines 1-48:
Page 37, Section 9, Lines 1-8:
Page 39, Section 10, Lines 21-24:
Page 40, Section 10, Lines 1-12:
Page 40, Section 10, Line 17:
Page 40, Section 10, Line 21:
Page 40, Section 10, Line 22-30:
Page 40, Section 10, Line 35:
Page 40, Section 10, Lines 37-48:
Page 41, Section 10, Line 12:
Page 41, Section 10, Line 14:
Page 41, Section 10, Line 15:
Page 41, Section 10, Line 16:
Page 41, Section 10, Line 23:
Page 41, Section 10, Lines 24-27:

Delete in their entirety
Delete in their entirety
Delete in their entirety

Delete in their entirety and
insert ““Authority” nmeans the

New Jer sey Econom ¢
Devel opnent Aut hority
establ i shed pur suant to

section 4 of P.L.1974, <c.80
(C.34:1B-4).”

Delete in their entirety
Delete inits entirety

Delete “; provided that” and
insert “.”

Delete in their entirety
Delete “a rebate or”

Delete in their entirety and
i nsert “(1) The applicant

makes a new capital
i nvestnment in an anount equal
to or greater t han

$10, 000,000 in, or causes
another entity by contract or

devel opnment agr eenment to
construct, a bui | di ng,
conpl ex of buildings or other
simlar structures or
facilities, which shall be

conpleted within tw years
follow ng approval by the
Aut hority, which relies on
t he conpl et ed public
infrastructure.”

Del et e “redevel opnent
project” and insert *“capital
i nvestnment pursuant to this
section”

Del et e “rebat e or t ax
credits” and i nsert “t ax
credit”

Delete “,”

Del et e “rebat e or t ax

credits” and insert “award of
the tax credit”

Del et e “A  rebate or t ax
credit”

Delete in their entirety
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Page 41, Section 10, Line 28: Delete “The rebate or tax
credit may to be granted to
i ndividuals” and insert “The
total amount of tax credits
that may be awarded to an
eligible applicant for a

single pr oj ect shal | not
exceed $5,000,000 and the
t ot al val ue of al | t ax

credits approved by t he
authority pursuant to

P. L. , C. (C )
(pendi ng bef ore t he
Legislature as this bill)
shal | not exceed
$25, 000, 000. "

Page 41, Section 10, Lines 29-42: Delete in their entirety

Page 41, Section 10, Line 43: Delete “(4)” and insert “(2)”

Page 41, Section 10, Line 46: Bef or e “e.” i nsert “(3)

Not hing in this section shal
prohibit an applicant from
appl yi ng for and bei ng
awarded nultiple tax credit
awar ds based on separate
public infrastructure
proj ects.”

Page 41, Section 10, Lines 46-47. Delete “Executive Director of
t he New Jersey Econom ¢
Devel opnent Aut hority” and
insert “chief executive of
the authority”

Page 41, Section 10, Line 48: Delete “shall” and insert
1] rray ”

Respectful ly,
/sl Chris Christie

Gover nor

Attest:
/sl Christopher S. Porrino

Chi ef Counsel to the Gover nor



