
 VETO MESSAGE - No. 6802
 
TO THE ASSEMBLY:
 
I am returning herewith, without my approval, the following bill:
 
Assembly Bill Number 5255-A, entitled:
 
    "AN  ACT  to  amend the New York state urban development corporation
      act, in relation to creating the bioscience facilities development
      program"
 
    NOT APPROVED
 
  This bill would create the Bioscience Facilities  Development  Program
(the "BFDP") within Empire State Development (ESD). Under this proposal,
the BFDP would provide grants to local economic development corporations
for subsequent loans to be made to biotechnology, biomedicine, nano-med-
icine,  specialty  pharmaceuticals, medical devices, and related science
companies with fewer than two hundred employees, and that have  received
funding  from  an  institutional venture capital firm in the twenty-four
months prior. Applicants could include both for-profit and  not-for-pro-
fit  property  owners  and  developers  who are intending to develop and
lease space to these companies.
 
  The need for the creation of a new program like this is  unclear.  The
New  York  State  Foundation  for  Science,  Technology  and  Innovation
(NYSTAR) currently has assistance programs in place for universities  to
encourage  the  creation  of bioscience and other science and tech-based
companies through product commercialization and partnering. In addition,
the Gen*NY*sis (Generating Employment through New  York  State  Science)
program  was  created to maximize the research and development potential
of the world-class life sciences research being conducted  at  New  York
State public, not-for-profit and private academic research institutions.
In  addition,  ESD has expanded its baseline parameters to avail smaller
and tech-based bioscience businesses of  the  existing  grant  and  loan
programs.
 
  The  State and ESD recognize bioscience as an important industry clus-
ter to New York State. Indeed, the Excelsior Jobs Program includes bios-
cience among targeted industries. This bill nonetheless would  create  a
separate and duplicative economic development assistance program for the
bioscience  industry.  In  addition,  the  legislation  comes without an
appropriation for the purposes of implementing this program. Thus, while
the overall intent of this program  may  be  laudable,  the  bill  would
create a significant new and unfunded cost to the State. In light of the
State's  grave  financial  condition, I simply cannot allow enactment of
legislation that negatively impacts the State's  fisc  --  whether  upon
enactment  or  in  the  future.  Indeed, I have vetoed numerous bills on
precisely this ground. See, e.g., Vetoes 6716, 6738, and 6741  of  2010.
                       __________
The  appropriate  place  for discussing such a proposal is in the budget
process, where any expenditure can be weighed against other outlays  and
available revenues.
 
  The bill is disapproved.                  (signed) DAVID A. PATERSON


