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Senate File 567 - Enrolled

Senate File 567

AN ACT

RELATINGTO LOANS ORIGINATEDBY MORTGAGE BANKERS.

BE IT ENACTED BY THE GENERAL ASSEMBLYOF THE STATE OF IOWA:

Section1. Section535.8, subsection2, Code 2021, is

amendedto read as follows:

2. If a lender that is a financialinstitutionas definedin

section537.1301or a mortgagebanker licensed or registered

pursuantto chapter 535B makes a loan in which the points and

fees the borroweris chargedby all lendersin connectionwith

the loan do not exceed the amounts specifiedin 12 C.F.R.

§1026.43(e)(3),the loan shall not be subject to the provisions

of subsection4, paragraphs“a”, “b”, and “d”, or subsection

5. This subsectionapplies to the financialinstitutionlender
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that originatesthe loan and to subsequentpurchasersof the

loan originatedby the financialinstitution.

______________________________

JAKE CHAPMAN

Presidentof the Senate

______________________________

PAT GRASSLEY

Speakerof the House

I hereby certifythat this bill originatedin the Senate and

is known as Senate File 567, Eighty-ninthGeneralAssembly.

______________________________
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Secretaryof the Senate
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Governor


