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� DFFHVV� WR� HPSOR\PHQW�� KRXVLQJ�� KHDOWK� FDUH�� DQG� FROOHJH� GHJUHHV�� HGXFDWLRQDO� DVVLVWDQFH� IRU
PHPEHUV�RI�WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG��WXLWLRQ�ZDLYHUV�IRU�FKLOGUHQ�LQ�VWDWH�IRVWHU�FDUH�RU�JXDUGLDQVKLS�
DQG�SURKLELWLQJ� KLJKHU� HGXFDWLRQ� LQVWLWXWLRQV� IURP�GLVFULPLQDWLQJ� RQ� WKH� EDVLV� RI�PLOLWDU\�� ODZ� HQIRUFHPHQW�� RU
YHWHUDQV�VWDWXV�

¬
%H�LW�(QDFWHG�E\�WKH�6HQDWH�DQG�+RXVH�RI�5HSUHVHQWDWLYHV�LQ�*HQHUDO�&RXUW�FRQYHQHG�

¬
��¬6WDWH�&ROOHJH�DQG�8QLYHUVLW\�6\VWHP��7XLWLRQ�:DLYHG��¬$PHQG�56$�����$����WR�UHDG�DV�IROORZV�
����$����¬7XLWLRQ�:DLYHG��¬
,��¬,I�D�SHUVRQ�LV�GRPLFLOHG�LQ�WKLV�VWDWH�ZKLOH�VHUYLQJ�LQ�RU�ZLWK�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV�DQG�LV��DIWHU�)HEUXDU\����������
UHSRUWHG�RU�OLVWHG�DV�PLVVLQJ��RU�PLVVLQJ�LQ�DFWLRQ��RU�LQWHUQHG�LQ�D�QHXWUDO�FRXQWU\��RU�EHOHDJXHUHG��>EHVHLJHG@�EHVLHJHG��RU�FDSWXUHG�E\
WKH�HQHP\�GXULQJ� WKH�6RXWK�(DVW�$VLDQ�FRQÁLFW��DQ\�FKLOG�RI�VXFK�SHUVRQ��HQUROOHG�DIWHU�$XJXVW����������� LQ� WKH�XQLYHUVLW\�RI�1HZ
+DPSVKLUH��3O\PRXWK�VWDWH�XQLYHUVLW\��RU�.HHQH�VWDWH�FROOHJH�VKDOO��VR�ORQJ�DV�VDLG�SHUVRQ�LV�VR�UHSRUWHG��OLVWHG��LQWHUQHG��EHOHDJXHUHG�
>EHVHLJHG@�EHVLHJHG��RU�FDSWXUHG��QRW�EH�UHTXLUHG�WR�SD\�WXLWLRQ�IRU�DWWHQGDQFH�DW�VXFK�LQVWLWXWLRQV��¬$Q\�SHUVRQ�HQWLWOHG�WR�IUHH�WXLWLRQ
XQGHU�WKLV�>VHFWLRQ@�SDUDJUDSK�VKDOO�DSSO\�WR�WKH�ERDUG�RI�WUXVWHHV�RI�WKH�XQLYHUVLW\�V\VWHP��DQG�VDLG�ERDUG�PD\�UHTXLUH�VXFK�SURRI�DV
WKH\�PD\�GHHP�QHFHVVDU\�LQ�RUGHU�IRU�D�SHUVRQ�WR�TXDOLI\�IRU�IUHH�WXLWLRQ�XQGHU�WKLV�>VHFWLRQ@�SDUDJUDSK�
,,��D��¬,I�D�SHUVRQ��ZKLOH�VHUYLQJ�LQ�RU�ZLWK�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV��KDV�UHFHLYHG�D�GLVFKDUJH�RWKHU�WKDQ�GLVKRQRUDEOH
IURP�VHUYLFH��DQG�LV�WRWDOO\�DQG�SHUPDQHQWO\�GLVDEOHG�IURP�VXFK�VHUYLFH�FRQQHFWHG�GLVDELOLW\��DQG�ZDV�GRPLFLOHG�LQ�WKH�VWDWH�RI�1HZ
+DPSVKLUH�DW�WKH�WLPH�WKH\�HQWHUHG�PLOLWDU\�VHUYLFH�RU�ZKHQ�KH�RU�VKH�ZDV�GHWHUPLQHG�E\�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV�WR
EH� VR�GLVDEOHG��ZKHWKHU�RQ�RULJLQDO�GHFLVLRQ�RU�DSSHDO��DQG� LV�FXUUHQWO\�D� UHVLGHQW�RI�1HZ�+DPSVKLUH��DQ\�FKLOG�RI� VXFK�SHUVRQ
HQUROOHG�LQ�DQ�LQVWLWXWLRQ�WKDW�LV�SDUW�RI�WKH�XQLYHUVLW\�V\VWHP�RI�1HZ�+DPSVKLUH�VKDOO�QRW�EH�UHTXLUHG�WR�SD\�WXLWLRQ�IRU�DWWHQGDQFH
DW�VXFK�LQVWLWXWLRQ��¬)RU�WKH�SXUSRVH�RI�WKLV�SDUDJUDSK���FKLOG��VKDOO�PHDQ�D�ELRORJLFDO��DGRSWHG��RU�VWHS�FKLOG�IURP�PDUULDJH�ZKR
PHHWV� WKH�XQLYHUVLW\�V\VWHP
V�UHVLGHQF\�UHTXLUHPHQWV��SURYLGHG�LQ�WKH�FDVH�RI�D�VWHS�FKLOG�WKDW� WKH�SDUHQWV�DUH�VWLOO�PDUULHG�DW� WKH
WLPH�RI�DSSOLFDWLRQ�DQG�UHPDLQ�VR�GXULQJ�WKH�HQWLUH�WLPH�RI�PDWULFXODWLRQ�XQGHU�WKLV�SDUDJUDSK�
�E��¬$Q\�SHUVRQ�HQWLWOHG�WR�IUHH�WXLWLRQ�XQGHU�WKLV�SDUDJUDSK�VKDOO�DSSO\�WR�WKH�ERDUG�RI�WUXVWHHV�RI�WKH�XQLYHUVLW\�V\VWHP��¬7KH�ERDUG
VKDOO��IRU�SURRI�RI�GLVDELOLW\��RQO\�UHTXLUH�D�GHWHUPLQDWLRQ�RI�GLVDELOLW\�OHWWHU�IURP�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV�LQGLFDWLQJ
WKDW�WKH�GLVDELOLW\�RI�WKH�VSRQVRULQJ�SDUHQW�LV�����SHUFHQW�WRWDO��SHUPDQHQW��VHUYLFH�FRQQHFWHG�DQG�WKDW�WKH�FKDUDFWHU�RI�GLVFKDUJH
ZDV�RWKHU�WKDQ�GLVKRQRUDEOH��LQ�RUGHU�IRU�D�SHUVRQ�WR�TXDOLI\�IRU�IUHH�WXLWLRQ�XQGHU�WKLV�SDUDJUDSK�� ¬7KH�ERDUG�PD\�DOVR�UHTXLUH
VXFK�HYLGHQFH�DV�LW�GHHPV�QHFHVVDU\�WR�HVWDEOLVK�UHVLGHQFH�DW� WKH�WLPH�RI�VHUYLFH�HQWU\�RU�WKH�WLPH�RI�GLVDELOLW\�GHWHUPLQDWLRQ�DQG
SURRI�RI�UHODWLRQ�WR�VSRQVRULQJ�YHWHUDQ��¬7KH�FKLOG�RI�D�YHWHUDQ�VKDOO�UHPDLQ�HOLJLEOH�IRU�IUHH�WXLWLRQ�XQGHU�WKLV�SDUDJUDSK�WKURXJK
WKH�HQG�RI�WKH�VHPHVWHU�LQ�ZKLFK�KH�RU�VKH�DWWDLQV�WKH�DJH�RI�����SURYLGHG�WKDW�WKH�FKLOG�VKDOO�EH�ÀQDQFLDOO\�OLDEOH�IRU�WKH�FRVW�RI�DQ\
VWXGLHV�FRQWLQXLQJ�LQ�WKH�VHPHVWHU�IROORZLQJ�KLV�RU�KHU���WK�ELUWKGD\�
�F��¬$OO�DSSOLFDQWV�VKDOO�FRPSOHWH�WKH�)UHH�$SSOLFDWLRQ�IRU�)HGHUDO�6WXGHQW�$LG��)$)6$��DQG�VKDOO�FRRSHUDWH�ZLWK�WKH�LQVWLWXWLRQ�LQ
ÀOOLQJ�RXW�VXFK�DSSOLFDWLRQV�IRU�JUDQWV�DQG�RWKHU�ÀQDQFLDO�DVVLVWDQFH�DV� WKH� LQVWLWXWLRQ�PD\�UHTXHVW� LQ�RUGHU� WR�RIIVHW� WKH� WXLWLRQ
ZDLYHU�FRVW�WR�WKH�LQVWLWXWLRQ��¬7KLV�VKDOO�QRW�LQFOXGH�DQ\�EHQHÀWV�SURYLGHG�GLUHFWO\�WR�WKH�VWXGHQW�E\�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV
$IIDLUV�XQGHU����8�6�&��VHFWLRQV������������HW�VHT��¬)DLOXUH�WR�FRRSHUDWH�VKDOO�EH�FRQVLGHUHG�JURXQGV�WR�GHQ\�D�WXLWLRQ�ZDLYHU�XQGHU
WKLV�SDUDJUDSK��SURYLGHG�WKDW�WKH�DSSOLFDQW�VKDOO�QRW�EH�UHTXLUHG�WR�DSSO\�IRU�ORDQV�RU�RWKHU�IXQGLQJ�WKDW�ZLOO�FDXVH�WKH�DSSOLFDQW�WR
LQFXU�IXWXUH�GHEW��¬1RQ�HOLJLELOLW\�IRU�JUDQWV�RU�RWKHU�IXQGLQJ�VKDOO�QRW�EH�JURXQGV�WR�GHQ\�D�WXLWLRQ�ZDLYHU�XQGHU�WKLV�SDUDJUDSK�
�� ¬ 1HZ� 3DUDJUDSK�� &RPPXQLW\� &ROOHJH� 6\VWHP� RI� 1HZ� +DPSVKLUH�� 7XLWLRQ� :DLYHG�� ¬ $PHQG� 56$� ����)���� E\� LQVHUWLQJ� DIWHU
SDUDJUDSK�,�WKH�IROORZLQJ�QHZ�SDUDJUDSK�
,�D��D�� ¬,I�D�SHUVRQ��ZKLOH�VHUYLQJ�LQ�RU�ZLWK�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV��KDV�UHFHLYHG�D�GLVFKDUJH�RWKHU�WKDQ�GLVKRQRUDEOH
IURP�VHUYLFH��DQG�LV�WRWDOO\�DQG�SHUPDQHQWO\�GLVDEOHG�IURP�VXFK�VHUYLFH�FRQQHFWHG�GLVDELOLW\��DQG�ZDV�GRPLFLOHG�LQ�WKH�VWDWH�RI�1HZ
+DPSVKLUH�DW�WKH�WLPH�WKH\�HQWHUHG�PLOLWDU\�VHUYLFH�RU�ZKHQ�KH�RU�VKH�LV�GHWHUPLQHG�E\�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV�WR�EH
VR�GLVDEOHG��ZKHWKHU�RQ�RULJLQDO�GHFLVLRQ�RU�DSSHDO��DQG�LV�FXUUHQWO\�D�UHVLGHQW�RI�1HZ�+DPSVKLUH��DQ\�FKLOG�RI�VXFK�SHUVRQ�HQUROOHG�LQ
DQ�LQVWLWXWLRQ�WKDW�LV�SDUW�RI�WKH�FRPPXQLW\�FROOHJH�V\VWHP�RI�1HZ�+DPSVKLUH�VKDOO�QRW�EH�UHTXLUHG�WR�SD\�WXLWLRQ�IRU�DWWHQGDQFH�DW�VXFK
LQVWLWXWLRQ�� ¬)RU� WKH�SXUSRVH�RI� WKLV�SDUDJUDSK�� �FKLOG�� VKDOO�PHDQ�D�ELRORJLFDO�� DGRSWHG��RU� VWHS�FKLOG� IURP�PDUULDJH�ZKR�PHHWV� WKH
FRPPXQLW\�FROOHJH�V\VWHP
V�UHVLGHQF\�UHTXLUHPHQWV��SURYLGHG�LQ�WKH�FDVH�RI�D�VWHS�FKLOG�WKDW�WKH�SDUHQWV�DUH�VWLOO�PDUULHG�DW�WKH�WLPH�RI
DSSOLFDWLRQ�DQG�UHPDLQ�VR�GXULQJ�WKH�HQWLUH�WLPH�RI�PDWULFXODWLRQ�XQGHU�WKLV�SDUDJUDSK�



��������� JHQFRXUW�VWDWH�QK�XV�ELOOBVWDWXV�ELOO7H[W�DVS["V\ ����	LG ����	W[W)RUPDW KWPO

JHQFRXUW�VWDWH�QK�XV�ELOOBVWDWXV�ELOO7H[W�DVS["V\ ����	LG ����	W[W)RUPDW KWPO ����

�E��¬$Q\�SHUVRQ�HQWLWOHG�WR�IUHH�WXLWLRQ�XQGHU�WKLV�SDUDJUDSK�VKDOO�DSSO\�WR�WKH�ERDUG�RI�WUXVWHHV�RI�WKH�FRPPXQLW\�FROOHJH�V\VWHP��¬7KH
ERDUG� VKDOO�� IRU� SURRI� RI� GLVDELOLW\�� RQO\� UHTXLUH� D� GHWHUPLQDWLRQ� RI� GLVDELOLW\� OHWWHU� IURP� WKH� 8�6�� 'HSDUWPHQW� RI� 9HWHUDQV� $IIDLUV
LQGLFDWLQJ� WKDW� WKH� GLVDELOLW\� RI� WKH� VSRQVRULQJ� SDUHQW� LV� ���� SHUFHQW� WRWDO�� SHUPDQHQW�� VHUYLFH� FRQQHFWHG� DQG� WKDW� WKH� FKDUDFWHU� RI
GLVFKDUJH�ZDV�RWKHU�WKDQ�GLVKRQRUDEOH��LQ�RUGHU�IRU�D�SHUVRQ�WR�TXDOLI\�IRU�IUHH�WXLWLRQ�XQGHU�WKLV�SDUDJUDSK��¬7KH�ERDUG�PD\�DOVR�UHTXLUH
VXFK�HYLGHQFH�DV�LW�GHHPV�QHFHVVDU\�WR�HVWDEOLVK�UHVLGHQFH�DW�WKH�WLPH�RI�VHUYLFH�HQWU\�RU�WKH�WLPH�RI�GLVDELOLW\�GHWHUPLQDWLRQ�DQG�SURRI
RI�UHODWLRQ�WR�VSRQVRULQJ�YHWHUDQ��¬7KH�FKLOG�RI�D�YHWHUDQ�VKDOO�UHPDLQ�HOLJLEOH�IRU�IUHH�WXLWLRQ�XQGHU�WKLV�SDUDJUDSK�WKURXJK�WKH�HQG�RI
WKH� VHPHVWHU� LQ�ZKLFK�KH�RU� VKH� DWWDLQV� WKH� DJH�RI� ���� SURYLGHG� WKDW� WKH� FKLOG� VKDOO� EH�ÀQDQFLDOO\� OLDEOH� IRU� WKH� FRVW� RI� DQ\� VWXGLHV
FRQWLQXLQJ�LQ�WKH�VHPHVWHU�IROORZLQJ�KLV�RU�KHU���WK�ELUWKGD\��¬
�F�� ¬$OO�DSSOLFDQWV� VKDOO�FRPSOHWH� WKH�)UHH�$SSOLFDWLRQ� IRU�)HGHUDO�6WXGHQW�$LG� �)$)6$��DQG�VKDOO�FRRSHUDWH�ZLWK� WKH� LQVWLWXWLRQ� LQ
ÀOOLQJ�RXW�VXFK�DSSOLFDWLRQV�IRU�JUDQWV�DQG�RWKHU�ÀQDQFLDO�DVVLVWDQFH�DV�WKH�LQVWLWXWLRQ�PD\�UHTXHVW�LQ�RUGHU�WR�RIIVHW�WKH�WXLWLRQ�ZDLYHU
FRVW�WR�WKH�LQVWLWXWLRQ��¬7KLV�VKDOO�QRW�LQFOXGH�DQ\�EHQHÀWV�SURYLGHG�GLUHFWO\�WR�WKH�VWXGHQW�E\�WKH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV
XQGHU� ���8�6�&�� VHFWLRQV� ����������� HW� VHT�� ¬ )DLOXUH� WR� FRRSHUDWH� VKDOO� EH� FRQVLGHUHG� JURXQGV� WR� GHQ\� D� WXLWLRQ�ZDLYHU� XQGHU� WKLV
SDUDJUDSK��SURYLGHG�WKDW� WKH�DSSOLFDQW�VKDOO�QRW�EH�UHTXLUHG�WR�DSSO\�IRU� ORDQV�RU�RWKHU�IXQGLQJ�WKDW�ZLOO�FDXVH�WKH�DSSOLFDQW� WR�LQFXU
IXWXUH�GHEW��¬1RQ�HOLJLELOLW\�IRU�JUDQWV�RU�RWKHU�IXQGLQJ�VKDOO�QRW�EH�JURXQGV�WR�GHQ\�D�WXLWLRQ�ZDLYHU�XQGHU�WKLV�SDUDJUDSK��¬
��¬1DPH�RI�$FW��¬6HFWLRQV������RI�WKLV�DFW�VKDOO�EH�NQRZQ�DV�WKH�9HWHUDQV�%LOO�RI�5LJKWV�
��¬1HZ�6XEGLYLVLRQ��$FFHVV�WR�+HDOWK�&DUH�DQG�0HQWDO�+HDOWK�6HUYLFHV�IRU�9HWHUDQV��¬$PHQG�56$�����$�E\�LQVHUWLQJ�DIWHU�VHFWLRQ���
WKH�IROORZLQJ�QHZ�VXEGLYLVLRQ�

$FFHVV�WR�+HDOWK�&DUH�DQG�0HQWDO�+HDOWK�6HUYLFHV�IRU�9HWHUDQV
����$����¬$FFHVV�WR�+HDOWK�&DUH�IRU�9HWHUDQV��1DYLJDWRU�7UDLQLQJ�3URJUDP�
,��¬,Q�WKLV�VXEGLYLVLRQ���YHWHUDQ��PHDQV�YHWHUDQ�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
,,��¬7KH�FRPPLVVLRQHU��LQ�FRRUGLQDWLRQ�ZLWK�WKH�DGMXWDQW�JHQHUDO��VKDOO�GHYHORS�DQG�RSHUDWH�D�YHWHUDQ�KHDOWK�QDYLJDWRU�WUDLQLQJ�SURJUDP
WR�LQFUHDVH�DFFHVV�WR�KHDOWK�FDUH�FRYHUDJH�DQG�VHUYLFHV�IRU�YHWHUDQV��¬7KH�FRPPLVVLRQHU�VKDOO�LGHQWLI\��WUDLQ��DQG�GHSOR\�YHWHUDQ�KHDOWK
QDYLJDWRUV� ZKR� KDYH� GLUHFW� NQRZOHGJH� RI� WKH� YHWHUDQ� FRPPXQLWLHV� WKH\� VHUYH�� ¬ )RU� WKH� SXUSRVHV� RI� WKH� WUDLQLQJ� SURJUDP�� WKH
FRPPLVVLRQHU�VKDOO�XVH� WKH�YHWHUDQV�VHUYLFH�RIÀFHUV�FXUUHQWO\�HPSOR\HG�E\� WKH�GHSDUWPHQW�RI�PLOLWDU\�DIIDLUV�DQG�YHWHUDQV�VHUYLFHV�
¬7KH�YHWHUDQ�KHDOWK�QDYLJDWRUV�VKDOO�KHOS�LGHQWLI\�DOO�IHGHUDO�DQG�RWKHU�KHDOWK�EHQHÀWV��FRYHUDJH��DQG�VHUYLFHV�DYDLODEOH�WR�YHWHUDQV�DQG
WKHLU� IDPLOLHV�� ¬ 9HWHUDQ� KHDOWK� QDYLJDWRUV� VKDOO� FRRUGLQDWH� ZLWK� UHOHYDQW� GHSDUWPHQWV�� KHDOWK� FDUH� SURYLGHUV�� DQG� KHDOWK� LQVXUDQFH
SURJUDPV� WR� KHOS� YHWHUDQV� DQG� WKHLU� EHQHÀFLDULHV� DSSO\� IRU� FRYHUDJH� XQGHU� VXFK� SURJUDPV�� LQFOXGLQJ� KHOSLQJ� YHWHUDQV� RYHUFRPH
EDUULHUV�ZLWKLQ�WKH�KHDOWK�FDUH�V\VWHP�WR�HQVXUH�HQUROOPHQW�LQ�KHDOWK�SODQV�DQG�HIIHFWLYH�GHOLYHU\�DQG�FRRUGLQDWLRQ�RI�KHDOWK�VHUYLFHV�
¬7KH�DFWLYLWLHV�XQGHU�WKLV�SURJUDP�VKDOO�XVH�H[LVWLQJ�UHVRXUFHV�DQG�VWUXFWXUHV�ZKHUH�YHWHUDQV�DQG�WKHLU�IDPLOLHV�DUH�OLNHO\�WR�EH�IRXQG�
,,,��¬8VLQJ�WKH�YHWHUDQ�KHDOWK�QDYLJDWRU�WUDLQLQJ�SURJUDP�XQGHU�SDUDJUDSK�,�DV�D�VRXUFH�RI�LQIRUPDWLRQ�DERXW�WKH�QHHGV��FRYHUDJH��DQG
WUHDWPHQW�JDSV�IDFHG�E\�YHWHUDQV�DQG�WKHLU�IDPLOLHV��WKH�FRPPLVVLRQHU�VKDOO�H[DPLQH�DOO�H[LVWLQJ�SURJUDPV�GHVLJQHG�WR�LQFUHDVH�DFFHVV
WR�DIIRUGDEOH�TXDOLW\�KHDOWK�FDUH�DQG�WR�HYDOXDWH�ZKHWKHU�WKH�QHHGV�RI�YHWHUDQV�DQG�WKHLU�IDPLOLHV�DUH�PHW�E\�WKRVH�SURJUDPV�RU�ZKHWKHU
IXUWKHU�FRRUGLQDWLRQ�ZLWK�WKH�YHWHUDQ�KHDOWK�QDYLJDWRUV�RU�RWKHU�VWHSV�ZRXOG�EHWWHU�PHHW�VXFK�QHHGV��¬7KH�FRPPLVVLRQHU�VKDOO�H[HFXWH
DQ\�QHFHVVDU\�VWHSV�LGHQWLÀHG�XQGHU�WKLV�SDUDJUDSK�
����$����¬$FFHVV�WR�0HQWDO�+HDOWK�6HUYLFHV�IRU�9HWHUDQV�
,��¬7KH�YHWHUDQ�KHDOWK�QDYLJDWRUV�VKDOO�LGHQWLI\�DOO�IHGHUDO�DQG�RWKHU�PHQWDO�KHDOWK�EHQHÀWV��FRYHUDJH��DQG�VHUYLFHV�DYDLODEOH�WR�YHWHUDQV
DQG�WKHLU�IDPLOLHV��LQFOXGLQJ�IRU�SRVW�WUDXPDWLF�VWUHVV�GLVRUGHU��GHSUHVVLRQ��DQG�VXLFLGH�SUHYHQWLRQ�
,,��D�� ¬ ,Q� FRRUGLQDWLRQ� ZLWK� ORFDO�� VWDWH�� DQG� IHGHUDO� JRYHUQPHQWDO� DJHQFLHV�� LQ� FRQVXOWDWLRQ� ZLWK� QRQSURÀW� FRUSRUDWLRQV�� VHUYLFH
SURYLGHUV�LQFOXGLQJ�9HWHUDQV�$IIDLUV�0HGLFDO�&HQWHUV��WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��ORFDOLWLHV��DQG�FLWLHV�WKDW�KDYH
DQ�HIIHFWLYH�SUHYHQWLRQ�DQG� WUHDWPHQW� V\VWHP�IRU�PHQWDO�KHDOWK�� WKH�FRPPLVVLRQHU� VKDOO�GHYHORS�DQG� LPSOHPHQW�D� VWUDWHJ\� WR� UHGXFH
EDUULHUV�WR�DFFHVV�WR�PHQWDO�KHDOWK�VHUYLFHV�DQG�WUHDWPHQW�IRU�YHWHUDQV�DQG�WKHLU�IDPLOLHV�E\�
����¬,GHQWLI\LQJ�VWUXFWXUDO�DQG�ORJLVWLFDO�EDUULHUV�WR�DFFHVVLQJ�WUHDWPHQW��LQFOXGLQJ�SHUFHLYHG�VWLJPD��ORQJ�RXW�RI�VWDWH�WUDYHO�GLVWDQFHV�WR
UHFHLYH�FDUH��DQG�DQ\�RWKHU�EDUULHUV�
����¬5HVROYLQJ�DOO�EDUULHUV�LGHQWLÀHG�LQ�VXESDUDJUDSK�����WKDW�FDQ�EH�UHVROYHG�ZLWKRXW�OHJLVODWLYH�RU�EXGJHWDU\�DFWLRQ��LQFOXGLQJ�WKURXJK
LQFUHDVHG�FRRUGLQDWLRQ�EHWZHHQ�GHSDUWPHQWV��QRQSURÀW�SURYLGHUV��DQG�WKH�IHGHUDO�JRYHUQPHQW��DSSOLFDWLRQ�IRU�DQG�XVH�RI�SULYDWH�DQG
IHGHUDO�JUDQWV��DQG�RWKHU�DFWLRQV�
�E��¬7KH�FRPPLVVLRQHU�VKDOO�VXEPLW�DQ�DQQXDO�UHSRUW�FRQWDLQLQJ�DGGLWLRQDO�OHJLVODWLYH�RU�EXGJHWDU\�VWHSV�WKDW�ZRXOG�UHVROYH�WKH�EDUULHUV
XQGHU� VXESDUDJUDSKV� �D�����DQG� ���� WR� WKH�SUHVLGHQW�RI� WKH�VHQDWH�� WKH�VSHDNHU�RI� WKH�KRXVH�RI� UHSUHVHQWDWLYHV�� WKH�JRYHUQRU��DQG� WKH
FKDLUSHUVRQV� RI� WKH� KRXVH� DQG� VHQDWH� FRPPLWWHHV� KDYLQJ� MXULVGLFWLRQ� RYHU� SXEOLF� KHDOWK� LVVXHV� RQ� RU� EHIRUH� HDFK� 1RYHPEHU� ��
FRPPHQFLQJ�RQ�1RYHPEHU����������¬7KH�UHSRUW�VKDOO�DOVR�EH�SRVWHG�RQ�WKH�GHSDUWPHQW
V�,QWHUQHW�ZHEVLWH�
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,,,�� ¬7KH�FRPPLVVLRQHU� VKDOO� LQ�FRRUGLQDWLRQ�ZLWK� ORFDO�� VWDWH�� DQG� IHGHUDO�JRYHUQPHQW�DJHQFLHV�� DQG� LQ�FRQVXOWDWLRQ�ZLWK�QRQSURÀWV
FRUSRUDWLRQV�� VHUYLFH� SURYLGHUV� LQFOXGLQJ� 9HWHUDQV� $IIDLUV� 0HGLFDO� &HQWHUV�� WKH� 8QLWHG� 6WDWHV� 'HSDUWPHQW� RI� 9HWHUDQV� $IIDLUV�
ORFDOLWLHV��DQG�FLWLHV�WKDW�KDYH�HIIHFWLYH�SUHYHQWLRQ�DQG�WUHDWPHQW�V\VWHPV�IRU�PHQWDO�KHDOWK��HQKDQFH�DQG�VWUHQJWKHQ�VXLFLGH�SUHYHQWLRQ
SURJUDPV�LQ�NHHSLQJ�ZLWK�SURYHQ�EHVW�SUDFWLFHV�DQG�UHVHDUFK��E\�
�D��¬,GHQWLI\LQJ�DQG�DSSO\LQJ�IRU�IHGHUDO�DQG�SULYDWH�JUDQWV�IRFXVHG�RQ�YHWHUDQ�VXLFLGH�SUHYHQWLRQ�
�E�� ¬ &RRUGLQDWLQJ� ORFDO�� VWDWH�� IHGHUDO�� DQG� QRQSURÀW� SURJUDPV� WKDW� LQFOXGH� FRPPXQLW\�EDVHG� DSSURDFKHV� IRU� DW�ULVN� YHWHUDQV� DQG
YHWHUDQV�DW�ODUJH�
�F��¬3URYLGLQJ�WHFKQLFDO�DVVLVWDQFH�WR�FRPPXQLWLHV�WR�GHYHORS�VWUDWHJLF�SODQV�WR�UHGXFH�YHWHUDQ�VXLFLGH��LQFOXGLQJ�WKURXJK�FRRUGLQDWLRQ
DQG�SDUWLFLSDWLRQ�E\�ORFDO�OHDGHUV��IDLWK�FRPPXQLWLHV��VFKRROV��ZRUNSODFHV��DQG�RWKHU�VWDNHKROGHUV��DQG
�G�� ¬(YDOXDWLQJ�FRPPXQLW\� VWUDWHJLF�SODQV�ZLWKLQ� WKH� VWDWH�DQG�GLVVHPLQDWLQJ� OHDUQLQJV�DQG�EHVW�SUDFWLFHV� WR�RSWLPL]H� WKH� LPSDFW�RI
HIIRUWV�E\�DOO�SDUWQHUV�DQG�VWDNHKROGHUV�
,9��D��¬7KH�FRPPLVVLRQHU�VKDOO�FUHDWH�D�FHQWUDOL]HG�SURYLGHU�GDWDEDVH��LGHQWLI\LQJ�E\�UHJLRQ�PHQWDO�KHDOWK�SURYLGHUV�ZLWK�H[SHUWLVH�DQG
DELOLW\�WR�DVVLVW�YHWHUDQV�DQG�WKHLU�IDPLOLHV��LQFOXGLQJ�KLJKOLJKWLQJ�SURYLGHUV�ZLWK�WUDLQLQJ�RU�H[SHULHQFH�LQ�WKH�SUHYHQWLRQ�DQG�WUHDWPHQW
RI�YHWHUDQ�VXLFLGH�
�E��¬8VLQJ�H[LVWLQJ�UHVRXUFHV��DQG�LQFRUSRUDWLQJ�EHVW�SUDFWLFHV�DQG�UHVHDUFK�IURP�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��DQG
VWDWH�DQG�QRQSURÀW� VHUYLFHV�SURYLGHUV� LQ�1HZ�+DPSVKLUH�� WKH�FRPPLVVLRQHU� VKDOO�GHYHORS�D�FRQWLQXLQJ�HGXFDWLRQ�FRXUVH� IRU�PHQWDO
KHDOWK�SURYLGHUV�LQ�1HZ�+DPSVKLUH�WR�REWDLQ�H[SHUWLVH�LQ�YHWHUDQ�VXLFLGH�DVVHVVPHQW��SUHYHQWLRQ��WUHDWPHQW��DQG�ULVN�PDQDJHPHQW�DQG
PDNH� WKDW�SURJUDP�DYDLODEOH� IRU� IUHH� WR�SURYLGHUV� LQ� UHJLRQV�RI�1HZ�+DPSVKLUH� LGHQWLÀHG� LQ� VXESDUDJUDSK� �D�� DV� ODFNLQJ� VXIÀFLHQW
WUDLQHG�SURYLGHUV�
�F�� ¬)URP�H[LVWLQJ�RU�DSSURSULDWHG�UHVRXUFHV�� WKH�FRPPLVVLRQHU�VKDOO� LGHQWLI\�HYLGHQFH�EDVHG�EHVW�SUDFWLFHV� WR� LQFUHDVH�DZDUHQHVV�RI
DQ\�YHWHUDQ�VXLFLGH�SUHYHQWLRQ�KRWOLQH�LQ�1HZ�+DPSVKLUH�RU�QDWLRQDOO\��DQG�RWKHU�FULVLV�UHVRXUFHV�ZLWK�SURYHQ�HIIHFWLYHQHVV�WR�UHGXFH
YHWHUDQ�VXLFLGH�
�� ¬5HSRUW�5HTXLUHG�� ¬2Q�RU�EHIRUH�$SULO���������� WKH�FRPPLVVLRQHU�RI� WKH�GHSDUWPHQW�RI�KHDOWK�DQG�KXPDQ�VHUYLFHV�VKDOO�SURGXFH�D
UHSRUW� RI� WKH� ÀQGLQJV�� LQFOXGLQJ� WKH� LPSDFW� WKDW� 0HGLFDLG� H[SDQVLRQ� KDV� KDG� WR� GDWH� IRU� WKH� YHWHUDQV� DQG� WKHLU� IDPLOLHV�
UHFRPPHQGDWLRQV�DQG�DQ\�DGGLWLRQDO�OHJLVODWLYH�DFWLRQ�RU�EXGJHW�DFWLRQV�UHTXLUHG�UHODWLYH�WR�56$�����$�����,,�DV�LQVHUWHG�E\�VHFWLRQ��
RI�WKLV�DFW�WR�WKH�SUHVLGHQW�RI�WKH�VHQDWH��WKH�VSHDNHU�RI�WKH�KRXVH�RI�UHSUHVHQWDWLYHV��WKH�JRYHUQRU��DQG�WKH�FKDLUSHUVRQV�RI�WKH�VHQDWH
DQG�KRXVH�FRPPLWWHHV�KDYLQJ� MXULVGLFWLRQ�RYHU�SXEOLF�KHDOWK� LVVXHV�� ¬)RU� WKH�SXUSRVHV�RI� WKLV� VHFWLRQ�� �YHWHUDQV��PHDQV�YHWHUDQV�DV
GHÀQHG�LQ����8�6�&��VHFWLRQ��������
��¬%XVLQHVV�)LQDQFH�$XWKRULW\��&DSLWDO�$FFHVV�3URJUDP��¬$PHQG�56$�����$�����,,�WR�UHDG�DV�IROORZV�
,,��¬7KH�DPRXQW�RI�WKH�DXWKRULW\
V�FRQWULEXWLRQ�WR�D�&$3�IXQG�VKDOO�QRW�H[FHHG����SHUFHQW�RI�WKH�SULQFLSDO�DPRXQW�RI�WKH�&$3�ORDQV�WR
EH� VHFXUHG�E\� WKH�&$3� IXQG�� ¬$V� D� FRQGLWLRQ�RI� WKH� DXWKRULW\�PDNLQJ� D� FRQWULEXWLRQ� WR� D�&$3� IXQG�� WKH� DXWKRULW\�PD\� UHTXLUH� WKH
ERUURZHU� RU� WKH� SDUWLFLSDWLQJ� VWDWH� EDQN� RU� VWDWH� FUHGLW� XQLRQ� WR�PDNH� D� FRQWULEXWLRQ� WR� WKH�&$3� IXQG� DQG�PD\� LPSRVH� VXFK� RWKHU
FRQGLWLRQV�RU�UHTXLUHPHQWV�DV�WKH�DXWKRULW\�PD\�GHHP�QHFHVVDU\�RU�GHVLUDEOH��SURYLGHG�WKDW�QR�YHWHUDQ�RZQHG�EXVLQHVV�ERUURZHU�VKDOO
EH�UHTXLUHG�WR�SD\�D�IHH�RU�FRQWULEXWLRQ�LQWR�WKH�&$3�IXQG��¬$OO�PRQH\V�FRQWULEXWHG�WR�D�&$3�IXQG�VKDOO�EH�KHOG�LQ�WKH�QDPH�RI�WKH
DXWKRULW\�� ¬ ,QYHVWPHQW� HDUQLQJV� RQ� WKH�&$3� IXQG� VKDOO� EH� FUHGLWHG� WR� WKH� IXQG�� DQG� VXFK� HDUQLQJV� VKDOO� EH� SHULRGLFDOO\� SDLG� WR� WKH
DXWKRULW\�XQOHVV�WKH�&$3�SDUWLFLSDWLRQ�DJUHHPHQW�RWKHUZLVH�SURYLGHV��¬)RU�WKH�SXUSRVHV�RI�WKLV�SDUDJUDSK���YHWHUDQ��PHDQV�YHWHUDQ
DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
��¬1HZ�6HFWLRQV��'HSDUWPHQW�RI�(PSOR\PHQW�6HFXULW\��:RUNIRUFH�1HHGV�3URMHFWLRQV�IRU�9HWHUDQV��7UDLQLQJ�DQG�$SSUHQWLFH�3URJUDPV�
¬$PHQG�56$�����$�E\�LQVHUWLQJ�DIWHU�VHFWLRQ�����D�WKH�IROORZLQJ�QHZ�VHFWLRQV�
����$�����E� ¬:RUNIRUFH�1HHGV�3URMHFWLRQV� IRU�9HWHUDQV��5HSRUW�� ¬7KH�FRPPLVVLRQHU�VKDOO�SURGXFH�D�PRQWKO\��ZULWWHQ� UHSRUW��ZKLFK
VKDOO�DOVR�EH�SXEOLVKHG�RQ�WKH�GHSDUWPHQW
V�SXEOLF�,QWHUQHW�VLWH��GHWDLOLQJ�WKH�VWDWH
V�ZRUNIRUFH�QHHGV�SURMHFWLRQV��E\�LQGXVWU\��MRE�W\SH�
JHRJUDSK\��DQG�QHHGHG�FUHGHQWLDO��¬7KH�UHSRUW�VKDOO�LQFOXGH�FRPSDULVRQV�RI�SURMHFWHG�ZRUNIRUFH�QHHGV�ZLWK�H[LVWLQJ�ZRUNIRUFH�QHHGV
DQG� DYDLODELOLW\� RI� LQ�GHPDQG� ÀHOGV� LQ� WKLV� VWDWH� DQG� VKDOO� KLJKOLJKW�� RQ� D� FRXQW\�E\�FRXQW\� EDVLV�� WKH� LQGXVWULHV�� MRE� W\SHV�� DQG
FUHGHQWLDOV�ZKLFK� DUH�PRVW� LQ� GHPDQG� LQ� WKH� VWDWH�� ¬ 7KH� UHSRUW� VKDOO� DOVR� LGHQWLI\� DQG�PDS�� RQ� D� FRXQW\�E\�FRXQW\� EDVLV�� WKRVH� LQ�
GHPDQG� SRVLWLRQV� DQG� FUHGHQWLDOV� WKDW� DUH� EHVW� VXLWHG� WR� WKH� VNLOOV�� H[SHULHQFH�� DQG� FUHGHQWLDOV� SRVVHVVHG� E\� YHWHUDQV�� ¬ 7KH
FRPPLVVLRQHU�VKDOO�IRUZDUG�WKH�UHSRUW�HYHU\�PRQWK�WR�DOO�DSSURSULDWH�PLOLWDU\�SODFHPHQW�RIÀFHV��UHFUXLWPHQW�FHQWHUV��HGXFDWLRQ�FHQWHUV�
QRQSURÀW� SURJUDPV�� DQG� DQ\� RWKHU� VWDWH� RU� ORFDO� DJHQF\�ZRUNLQJ� WR� FRQQHFW� YHWHUDQV�ZLWK� MREV�� ¬ )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�
�YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
����$�����F�¬7UDLQLQJ�DQG�$SSUHQWLFH�3URJUDPV�IRU�9HWHUDQV��5HSRUW��¬7KH�DGMXWDQW�JHQHUDO�LQ�FRRSHUDWLRQ�ZLWK�WKH�FRPPLVVLRQHUV�RI
WKH�GHSDUWPHQWV�RI�ODERU�DQG�HPSOR\PHQW�VHFXULW\�VKDOO�DQQXDOO\�UHYLHZ�DQG�VXEPLW�D�UHSRUW�GHWDLOLQJ�DOO�DSSUHQWLFH��WUDLQLQJ��DQG�RWKHU
YRFDWLRQDO�SURJUDPV�LQ�WKLV�VWDWH�IRFXVHG�RQ�SURYLGLQJ�MRE�WUDLQLQJ�DQG�SODFHPHQW�WR�UHWXUQLQJ�PLOLWDU\�VHUYLFH�PHPEHUV�DQG�YHWHUDQV�
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¬7KH�DQQXDO�UHSRUW�VKDOO�HYDOXDWH�WKH�FRVWV�DQG�UHVXOWV�RI�VXFK�SURJUDPV�DQG�SURSRVH�OHJLVODWLRQ�WR�H[SDQG�RU�UHYLVH�VXFK�SURJUDPV��DQ
HVWLPDWH�RI� WKH�EHQHÀWV� WR� WKH�VWDWH� WR�EH�JDLQHG�IURP�SURJUDP�H[SDQVLRQ��DQG�UHFRPPHQGDWLRQV�IRU�VRXUFHV�RI�IXQGLQJ�� ¬7KH�LQLWLDO
UHSRUW�VKDOO�EH�VXEPLWWHG�WR�WKH�SUHVLGHQW�RI�WKH�VHQDWH��WKH�VSHDNHU�RI�WKH�KRXVH�RI�UHSUHVHQWDWLYHV��WKH�FKDLUSHUVRQV�RI�WKH�VHQDWH�DQG
KRXVH�FRPPLWWHHV�ZLWK� MXULVGLFWLRQ� LQ�YHWHUDQV� LVVXHV�DQG� LQ�SURIHVVLRQDO� OLFHQVLQJ� LVVXHV�� WKH�VHQDWH�FOHUN�� WKH�KRXVH�FOHUN��DQG� WKH
JRYHUQRU�ZLWKLQ����GD\V�RI�WKH�HIIHFWLYH�GDWH�RI�WKLV�VHFWLRQ��¬)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ���YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG�LQ
���8�6�&��VHFWLRQ��������
��¬1HZ�6HFWLRQV��'HSDUWPHQW�RI�0LOLWDU\�$IIDLUV�DQG�9HWHUDQV�6HUYLFHV��3URJUDPV�DQG�5HSRUW�$GGHG��¬$PHQG�56$�����%�E\�LQVHUWLQJ
DIWHU�VHFWLRQ����WKH�IROORZLQJ�QHZ�VHFWLRQV�
����%����D�¬0LOLWDU\�6NLOOV�7HVW�:DLYHU�3URJUDP��¬7KH�DGMXWDQW�JHQHUDO�VKDOO� WDNH�QHFHVVDU\�VWHSV�WR�LQFUHDVH�YHWHUDQV
�DZDUHQHVV�RI
DQG�SDUWLFLSDWLRQ�LQ�WKH�)HGHUDO�0RWRU�&DUULHU�6DIHW\�$GPLQLVWUDWLRQ
V�0LOLWDU\�6NLOOV�7HVW�:DLYHU�3URJUDP��¬7KH�DGMXWDQW�JHQHUDO�VKDOO
LQFOXGH�LQIRUPDWLRQ�DERXW�WKH�SURJUDP�DQG�D�OLQN�WR�WKH�SURJUDP
V�ZHEVLWH�RQ�GHSDUWPHQW
V�SXEOLF�,QWHUQHW�VLWH�DQG�VKDOO�FRRUGLQDWH�ZLWK
PLOLWDU\� SODFHPHQW� DQG� WUDLQLQJ� SURJUDPV� WR� GLVVHPLQDWH� LQIRUPDWLRQ� RQ� WKH� SURJUDP� WR� YHWHUDQV� ZLWK� UHOHYDQW� H[SHULHQFH� QHZO\
ORFDWLQJ�LQ�1HZ�+DPSVKLUH��¬)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ���YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
����%����E�¬$FFHSWDQFH�RI�0LOLWDU\�7UDLQLQJ�DQG�([SHULHQFH�LQ�3URIHVVLRQDO�/LFHQVLQJ��5HSRUW��¬7KH�DGMXWDQW�JHQHUDO�DQG�WKH�H[HFXWLYH
GLUHFWRU�RI� WKH�RIÀFH�RI�SURIHVVLRQDO� OLFHQVXUH�DQG�FHUWLÀFDWLRQ�VKDOO� MRLQWO\�FRQGXFW�D� UHYLHZ�RI�DOO�VWDWH� OLFHQVHV�IRU�ZKLFK�PLOLWDU\
YHWHUDQV� PD\� KDYH� UHOHYDQW� WUDLQLQJ� RU� H[SHULHQFH� DQG� LGHQWLI\� DQ\� VWHSV� WKDW� FDQ� EH� WDNHQ� ZLWKRXW� IXUWKHU� OHJLVODWLRQ�� GHYHORS
UHFRPPHQGDWLRQV�DQG�SURSRVHG�OHJLVODWLRQ�GHVLJQHG�WR�LQFUHDVH�WKH�DFFHSWDQFH�RI�PLOLWDU\�WUDLQLQJ�DQG�H[SHULHQFH�WRZDUG�SURIHVVLRQDO
OLFHQVLQJ��DQG�VXEPLW�D�UHSRUW�WR�WKH�SUHVLGHQW�RI�WKH�VHQDWH��WKH�VSHDNHU�RI�WKH�KRXVH�RI�UHSUHVHQWDWLYHV��WKH�FKDLUSHUVRQV�RI�WKH�VHQDWH
DQG�KRXVH�FRPPLWWHHV�ZLWK�MXULVGLFWLRQ�LQ�YHWHUDQV�LVVXHV�DQG�LQ�SURIHVVLRQDO�OLFHQVLQJ�LVVXHV��WKH�VHQDWH�FOHUN��WKH�KRXVH�FOHUN��DQG�WKH
JRYHUQRU�ZLWKLQ�RQH�\HDU� RI� WKH� HIIHFWLYH�GDWH� RI� WKLV� VHFWLRQ�� DQG� DQQXDOO\� WKHUHDIWHU�� ¬ )RU� WKH�SXUSRVHV� RI� WKLV� VHFWLRQ�� �YHWHUDQV�
PHDQV�YHWHUDQV�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
����%����F�¬(QG�9HWHUDQV�+RPHOHVVQHVV�3URJUDP�
,�� ¬ 7KH� DGMXWDQW� JHQHUDO�� LQ� FRQMXFWLRQ�ZLWK� SURYLGHUV� RI� VHUYLFHV� IRU� YHWHUDQV� H[SHULHQFLQJ� KRPHOHVVQHVV� LQ�1HZ�+DPSVKLUH�� VKDOO
HVWDEOLVK�D�SURJUDP�WR�HQG�YHWHUDQV�KRPHOHVVQHVV�LQ���\HDUV��¬7KH�WHUP��HQG�YHWHUDQV�KRPHOHVVQHVV��VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DV�LQ
WKH� PRVW� UHFHQWO\� UHOHDVHG� UHSRUW� E\� WKH� 8QLWHG� 6WDWHV� ,QWHUDJHQF\� &RXQFLO� RQ� +RPHOHVVQHVV�� ¬ )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�
�YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
,,��¬,Q�FRRUGLQDWLRQ�ZLWK�ORFDO��VWDWH��DQG�IHGHUDO�JRYHUQPHQW�DJHQFLHV�DQG�QRQSURÀWV��DQG�LQ�FRQVXOWDWLRQ�ZLWK�VWDWHV�DQG�FLWLHV�WKDW�KDYH
DFKLHYHG� DQ� HQG� WR� YHWHUDQV� KRPHOHVVQHVV� LQ� DFFRUGDQFH�ZLWK� WKH� DERYH� FULWHULD�� WKH� DGMXWDQW� JHQHUDO� VKDOO� GHYHORS� DQG� LPSOHPHQW
VWUDWHJLHV�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�
�D��¬&RRUGLQDWLQJ�D�FRPPXQLW\�RXWUHDFK�DQG�D�FRPPRQ�DVVHVVPHQW�WRRO�WR�LGHQWLI\�YHWHUDQV�H[SHULHQFLQJ�KRPHOHVVQHVV�DQG�DVVHVVLQJ
WKH�W\SHV�DQG�VHYHULW\�RI�ULVN�DQG�YXOQHUDELOLW\�EHLQJ�IDFHG�E\�YHWHUDQV�H[SHULHQFLQJ�KRPHOHVVQHVV�
�E��¬'HYHORSLQJ�D�FRPSUHKHQVLYH�OLVWLQJ�RI�WKH�QDPHV�RI�YHWHUDQV�ZKR�DUH�H[SHULHQFLQJ�KRPHOHVVQHVV��SULRULWL]HG�EDVHG�RQ�GHJUHH�RI
YXOQHUDELOLW\�
�F��¬6KDULQJ�GDWD�EHWZHHQ�DOO�UHOHYDQW�YHWHUDQV
�VHUYLFH�SURYLGHUV��VWDWH�DJHQFLHV��QRQSURÀW�RUJDQL]DWLRQV��DQG�9$�PHGLFDO�FHQWHUV�
�G��¬,QFUHDVLQJ�FRRUGLQDWLRQ�DQG�VWUHDPOLQLQJ�SURFHVVHV�IRU�DSSURSULDWH�YHWHUDQV
�KRXVLQJ�SODFHPHQWV�
�H�� ¬&RQQHFWLQJ�YHWHUDQV� H[SHULHQFLQJ�KRPHOHVVQHVV� WR�KHDOWK��PHQWDO� KHDOWK�� HPSOR\PHQW�� HQWUHSUHQHXUVKLS�� DQG� WUDLQLQJ� UHVRXUFHV
WKURXJK� WKH� VHUYLFHV� GHVFULEHG� XQGHU�56$�����$�����56$�����$�����56$�����$���E��56$�����$�����E��56$�����$�����F��56$
����%����D��56$�����%����E��56$�����$�����;;9��56$�����$����G��56$�����)����E��56$�����%����;,,,��DQG�56$�����'�����,�M��
�I��¬$�FRPPLWPHQW�WR�WKH�SULQFLSOHV�RI�+RXVLQJ�)LUVW��DV�GHYHORSHG�E\�WKH�8QLWHG�6WDWHV�,QWHUDJHQF\�&RXQFLO�RQ�+RPHOHVVQHVV�
�J��¬,GHQWLI\LQJ�DQG�DSSO\LQJ�IRU�IXQGLQJ��DV�QHHGHG�IURP�SULYDWH��IRXQGDWLRQ��DQG�RWKHU�SDUWQHUV�
��¬1HZ�3DUDJUDSK��(PHUJHQF\�0HGLFDO�&DUH�3URYLGHUV��5XOHPDNLQJ��¬$PHQG�56$�����$����E\�LQVHUWLQJ�DIWHU�SDUDJUDSK�;;,9�WKH
IROORZLQJ�QHZ�SDUDJUDSK�
;;9�� ¬ ,PSOHPHQWLQJ� VWUDWHJLHV� DQG� SURFHGXUHV� QHFHVVDU\� WR� LQFUHDVH� WKH� DFFHSWDQFH� RI� PLOLWDU\� WUDLQLQJ� DQG� H[SHULHQFH� WRZDUGV
OLFHQVXUH�IRU�PLOLWDU\�YHWHUDQV�VHHNLQJ�WR�EH�OLFHQVHG�DV�DQ�HPHUJHQF\�PHGLFDO�FDUH�SURYLGHU��¬)RU�WKH�SXUSRVHV�RI�WKLV�VXESDUDJUDSK�
�YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
���¬1HZ�6HFWLRQ��6WDWH�&ROOHJH�DQG�8QLYHUVLW\�6\VWHP��&UHGLW�IRU�0LOLWDU\�([SHULHQFH�DQG�7UDLQLQJ��¬$PHQG�56$�����$�E\�LQVHUWLQJ
DIWHU�VHFWLRQ����F�WKH�IROORZLQJ�QHZ�VHFWLRQ�
����$����G�¬$FDGHPLF�&UHGLW�DQG�&RXUVH�5HJLVWUDWLRQ�IRU�9HWHUDQV��¬
,��¬$�YHWHUDQ�ZKR�HQUROOV�DV�D�VWXGHQW�DW�DQ�LQVWLWXWLRQ�ZLWKLQ�WKH�XQLYHUVLW\�V\VWHP�VKDOO�EH�JUDQWHG�PD[LPXP�FUHGLWV�DOORZHG�E\�WKH
LQVWLWXWLRQ
V�UHTXLUHG�DFFUHGLWDWLRQ�VWDQGDUGV�RU�VWDWH�OLFHQVXUH�UHTXLUHPHQWV�WRZDUGV�KLV�RU�KHU�GHJUHH�IRU�WKH�FRPSOHWLRQ�RI�FRXUVHV�WKDW
ZHUH�SDUW�RI�VXFK�YHWHUDQ
V�PLOLWDU\�WUDLQLQJ�RU�VHUYLFH�LI�WKH�VXFK�FRXUVHV�PHHW�WKH�VWDQGDUGV�RI�WKH�$PHULFDQ�&RXQFLO�RQ�(GXFDWLRQ��RU
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LWV�HTXLYDOHQW��IRU�WKH�DZDUGLQJ�RI�DFDGHPLF�FUHGLWV��¬1R�IHH��WXLWLRQ��RU�RWKHU�FKDUJH�VKDOO�EH�DVVHVVHG�DJDLQVW�D�YHWHUDQ�ZKR�TXDOLÀHV
IRU�VXFK�FUHGLW�SXUVXDQW�WR�WKLV�VHFWLRQ��¬)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ���YHWHUDQ��PHDQV�YHWHUDQ�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ�����
����
,,��D�� ¬ ,QVWLWXWLRQV� ZLWKLQ� WKH� VWDWH� XQLYHUVLW\� V\VWHP� WKDW� RIIHU� DQ� HDUO\� FRXUVH� UHJLVWUDWLRQ� SHULRG� VKDOO� DOVR� RIIHU� HDUO\� FRXUVH
UHJLVWUDWLRQ�WR�VWXGHQWV�ZKR�DUH�YHWHUDQV�RU�QDWLRQDO�JXDUG�PHPEHUV�
�E��¬$�VWXGHQW�ZKR�LV�FDOOHG�WR�DFWLYH�GXW\�LQ�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV��DIWHU�KDYLQJ�DWWHQGHG�UHJXODUO\�IRU����SHUFHQW�RI�WKH
OHQJWK�RI�WKH�FRXUVH�DV�GHWHUPLQHG�E\�WKH�DFDGHPLF�FDOHQGDU�RI�FODVV�RU�KDYLQJ�FRPSOHWHG����SHUFHQW�RI�WKH�WHUP
V�ZRUN��VKDOO�EH�JLYHQ
DQ� RSSRUWXQLW\� WR� FRPSOHWH� QHFHVVDU\� FRXUVH� ZRUN� ZLWKLQ� ��� PRQWKV� XWLOL]LQJ� WKH� ,QWHUQHW� RU� 8QLWHG� 6WDWHV� 3RVWDO� 6HUYLFH
FRUUHVSRQGHQFH�RU�RWKHU�DYDLODEOH�FRPPXQLFDWLRQ�PHWKRGV�IRU�HDFK�FRXUVH�LQ�ZKLFK�VXFK�VWXGHQW�LV�HDUQLQJ�D�JUDGH�RI�&�RU�EHWWHU�LQ�WKH
WHUP�WKH�VWXGHQW�LV�FDOOHG�WR�DFWLYH�GXW\�VHUYLFH�
�F��¬6WXGHQWV�FDOOHG�WR�DFWLYH�GXW\�LQ�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV�VKDOO�KDYH�WKHLU�WXLWLRQ�UHIXQGHG�RU�FUHGLWHG��ZKLFKHYHU�LV
GHHPHG�DSSURSULDWH�E\�WKH�LQVWLWXWLRQ�EDVHG�RQ�KRZ�WKH�WHUP�ZDV�SDLG�IRU��ZLWKRXW�FUHGLWV�DZDUGHG�
�G�� ¬$�YHWHUDQ�ZLWK�QR�SUHYLRXV�FROOHJH�H[SHULHQFH�VKDOO�EH�SHUPLWWHG�WR�ÀOH�DQ�DGPLVVLRQ�DSSOLFDWLRQ�DQG�HQUROO� LQ�WKH�FXUUHQW�RSHQ
UHJLVWUDWLRQ�SHULRG�SHQGLQJ�FRPSOHWLRQ�RI�WKHLU�DSSOLFDWLRQ�DQG�SURYLVLRQ�RI�VXSSRUWLQJ�GRFXPHQWV�
�H��¬:LWKLQ����PRQWKV�RI�UHWXUQ�IURP�DFWLYH�GXW\��D�YHWHUDQ�PD\�UHJLVWHU�IRU�FRXUVHV�DIWHU�QRUPDO�UHJLVWUDWLRQ�SHULRG�HQGV�ZLWKRXW�ODWH
IHHV�RU�RWKHU�SHQDOWLHV�XQWLO�WKH�ODWHVW�DOORZDEOH�UHJLVWUDWLRQ�GDWH�
,,,��¬7KH�ERDUG�RI�WUXVWHHV�VKDOO�HVWDEOLVK�SROLFLHV�QHFHVVDU\�WR�LPSOHPHQW�WKLV�VHFWLRQ�
��� ¬1HZ�6HFWLRQ��&RPPXQLW\�&ROOHJH�6\VWHP�RI�1HZ�+DPSVKLUH��$FDGHPLF�&UHGLW�DQG�&RXUVH�5HJLVWUDWLRQ� IRU�9HWHUDQV�� ¬$PHQG
56$�����)�E\�LQVHUWLQJ�DIWHU�VHFWLRQ����D�WKH�IROORZLQJ�QHZ�VHFWLRQ�
����)����E�¬$FDGHPLF�&UHGLW�DQG�&RXUVH�5HJLVWUDWLRQ�IRU�9HWHUDQV�DQG�$FWLYH�'XW\�6HUYLFHV�0HPEHUV��¬
,��¬$�YHWHUDQ�ZKR�HQUROOV�DV�D�VWXGHQW�DW�DQ�LQVWLWXWLRQ�ZLWKLQ�WKH�FRPPXQLW\�FROOHJH�V\VWHP�VKDOO�EH�JUDQWHG�DFDGHPLF�FUHGLW�IRU�WKH
FRPSOHWLRQ� RI� FRXUVHV� WKDW� ZHUH� SDUW� RI� VXFK� YHWHUDQ
V� PLOLWDU\� WUDLQLQJ� RU� VHUYLFH� LI� WKH� VXFK� FRXUVHV� PHHW� WKH� VWDQGDUGV� RI� WKH
$PHULFDQ�&RXQFLO�RQ�(GXFDWLRQ��RU�LWV�HTXLYDOHQW��IRU�WKH�DZDUGLQJ�RI�DFDGHPLF�FUHGLWV�DQG�DUH�DSSOLFDEOH�WR�WKH�YHWHUDQ
V�SURJUDP�RI
VWXG\��¬1R�IHH��WXLWLRQ��RU�RWKHU�FKDUJH�VKDOO�EH�DVVHVVHG�DJDLQVW�D�YHWHUDQ�ZKR�TXDOLÀHV�IRU�VXFK�FUHGLW�SXUVXDQW�WR�WKLV�VHFWLRQ��¬1RWKLQJ
LQ�WKLV�SDUDJUDSK�VKDOO�EH�FRQVWUXHG�WR�DOWHU�HVWDEOLVKHG�FXUULFXOXP��SURJUDP��RU�GHJUHH�UHTXLUHPHQWV��¬)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ�
�YHWHUDQ��PHDQV�YHWHUDQ�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
,,��D�� ¬ ,QVWLWXWLRQV�ZLWKLQ� WKH� FRPPXQLW\� FROOHJH� V\VWHP� WKDW� RIIHU� DQ� HDUO\� FRXUVH� UHJLVWUDWLRQ� SHULRG� VKDOO� DOVR� RIIHU� HDUO\� FRXUVH
UHJLVWUDWLRQ�WR�VWXGHQWV�ZKR�DUH�YHWHUDQV�RU�QDWLRQDO�JXDUG�PHPEHUV�
�E��¬$�VWXGHQW�ZKR�LV�FDOOHG�WR�DFWLYH�GXW\�LQ�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV��DIWHU�KDYLQJ�FRPSOHWHG����SHUFHQW�RI�WKH�WHUP
V
ZRUN��VKDOO�EH�JLYHQ�D�UHDVRQDEOH�RSSRUWXQLW\�WR�DWWDLQ�IXOO�FUHGLW�IRU�HDFK�FRXUVH�LQ�ZKLFK�KH�RU�VKH�KDV�DWWDLQHG�D�JUDGH�RI�&�RU�EHWWHU
SULRU� WR�EHLQJ�FDOOHG� WR�DFWLYH�GXW\�� ¬$�UHDVRQDEOH�RSSRUWXQLW\�PD\�LQFOXGH�WKH�RSSRUWXQLW\� WR�DFFHOHUDWH�FRPSOHWLRQ�RI�FRXUVH�ZRUN
SULRU�WR�UHSRUWLQJ�IRU�DFWLYH�GXW\�RU�FRPSOHWH�FRXUVHZRUN�ZLWKLQ�D�UHDVRQDEOH�WLPH�DIWHU�UHWXUQ�IURP�DFWLYH�GXW\�
�F��¬6WXGHQWV�FDOOHG�WR�DFWLYH�GXW\�LQ�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV�VKDOO�KDYH�WKHLU�WXLWLRQ�UHIXQGHG�RU�FUHGLWHG��ZKLFKHYHU�LV
GHHPHG�DSSURSULDWH�E\�WKH�LQVWLWXWLRQ�EDVHG�RQ�KRZ�WKH�WHUP�ZDV�SDLG�IRU��ZLWKRXW�FUHGLWV�DZDUGHG�
�G��¬$�YHWHUDQ�VKDOO�EH�SHUPLWWHG�WR�ÀOH�DQ�DGPLVVLRQ�DSSOLFDWLRQ�XS�WR�WKH�HQG�RI�WKH�UHJXODU�FRXUVH�UHJLVWUDWLRQ�SHULRG��DQG�VKDOO�EH
SHUPLWWHG� WR� EHJLQ� FODVVHV� SHQGLQJ� FRPSOHWLRQ� RI� WKHLU� DSSOLFDWLRQ� DQG� SURYLVLRQ� RI� VXSSRUWLQJ� GRFXPHQWV�� ¬ 1RWKLQJ� LQ� WKLV
VXESDUDJUDSK�VKDOO�EH�FRQVWUXHG�WR�DOWHU�HVWDEOLVKHG�DGPLVVLRQV��FRXUVH�SUHUHTXLVLWHV��FXUULFXOXP��SURJUDPV�RU�GHJUHH�UHTXLUHPHQWV�
�H��¬:LWKLQ����PRQWKV�RI�UHWXUQ�IURP�DFWLYH�GXW\��D�YHWHUDQ�PD\�UHJLVWHU�IRU�FRXUVHV�DIWHU�QRUPDO�UHJLVWUDWLRQ�SHULRG�HQGV�ZLWKRXW�ODWH
IHHV� RU� RWKHU� SHQDOWLHV�� ¬ 7KLV� VXESDUDJUDSK� VKDOO� QRW� EH� FRQVWUXHG� WR� UHTXLUH� H[WHQVLRQ� RI� UHJLVWUDWLRQ� SHULRG� EH\RQG� WKH� QRUPDO
DGG�GURS�GHDGOLQH�
,,,��¬7KH�ERDUG�RI�WUXVWHHV�VKDOO�HVWDEOLVK�SROLFLHV�QHFHVVDU\�WR�LPSOHPHQW�WKLV�VHFWLRQ�
��� ¬ 1HZ� 3DUDJUDSK�� 1XUVH� 3UDFWLFH� $FW�� 5XOHPDNLQJ�� ¬ $PHQG� 56$� ����%��� E\� LQVHUWLQJ� DIWHU� SDUDJUDSK� ;,,� WKH� IROORZLQJ� QHZ
SDUDJUDSK�
;,,,��¬7KH�LPSOHPHQWDWLRQ�RI�VWUDWHJLHV�DQG�SURFHGXUHV�QHFHVVDU\�WR�LQFUHDVH�WKH�DFFHSWDQFH�RI�PLOLWDU\�WUDLQLQJ�DQG�H[SHULHQFH�WRZDUGV
OLFHQVXUH�IRU�PLOLWDU\�YHWHUDQV�VHHNLQJ�WR�EH�OLFHQVHG�DV�D�QXUVH��¬)RU�WKH�SXUSRVHV�RI�WKLV�VXESDUDJUDSK���YHWHUDQV��PHDQV�YHWHUDQV�DV
GHÀQHG�LQ����8�6�&��VHFWLRQ��������
���¬3K\VLFLDQ�$VVLVWDQW��5XOHPDNLQJ��¬$PHQG�56$�����'�����,�M��WR�UHDG�DV�IROORZV�
�M�� ¬7KH� LPSOHPHQWDWLRQ� RI� VWUDWHJLHV� DQG� SURFHGXUHV� QHFHVVDU\� WR� LQFUHDVH� WKH� DFFHSWDQFH� RI� PLOLWDU\� WUDLQLQJ� DQG� H[SHULHQFH
WRZDUGV� OLFHQVXUH� IRU�PLOLWDU\� YHWHUDQV� VHHNLQJ� WR� EH� OLFHQVHG� DV� D� SK\VLFLDQ� DVVLVWDQW�� ¬)RU� WKH� SXUSRVHV� RI� WKLV� VXESDUDJUDSK�
�YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG�LQ����8�6�&��VHFWLRQ��������
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�N�� ¬([FHSW�DV�SURYLGHG� LQ�SDUDJUDSK�,,��DQ\�RWKHU�PDWWHU�ZKLFK� LV�FRQVLVWHQW�ZLWK� WKH� OHJLVODWLYH� LQWHQW�RI� WKLV�FKDSWHU�DQG�ZKLFK� LV
QHFHVVDU\�WR�WKH�DGPLQLVWUDWLRQ�RI�WKLV�FKDSWHU�
���¬5HFRJQLWLRQ�RI�0LOLWDU\�7UDLQLQJ�DQG�([SHULHQFH��5HSRUWV��¬7KH�DGMXWDQW�JHQHUDO��WKH�FRPPLVVLRQHU�RI�WKH�GHSDUWPHQW�RI�VDIHW\��WKH
H[HFXWLYH�GLUHFWRU�RI�WKH�RIÀFH�RI�SURIHVVLRQDO�OLFHQVXUH�DQG�FHUWLÀFDWLRQ��DQG�WKH�OLFHQVLQJ�DXWKRULWLHV�IRU�QXUVLQJ�XQGHU�56$�����%�
SK\VLFLDQ�DVVLVWDQWV�XQGHU�56$�����'��DQG�HPHUJHQF\�PHGLFDO�FDUH�SURYLGHUV�XQGHU�56$�����$�����VKDOO�MRLQWO\�FRQGXFW�D�UHYLHZ�RI
DOO�OLFHQVLQJ�SURFHGXUHV�IRU�HDFK�SURIHVVLRQ�OLVWHG�LQ�WKLV�VHFWLRQ�DQG�GHYHORS�UHFRPPHQGDWLRQV�DQG�SURSRVHG�OHJLVODWLRQ�GHVLJQHG�WR
LQFUHDVH� WKH� UHFRJQLWLRQ� RI�PLOLWDU\� WUDLQLQJ� DQG� H[SHULHQFH� WRZDUG� OLFHQVLQJ� LQ� VXFK� SURIHVVLRQV�� DQG� VKDOO� VXEPLW� D� UHSRUW� WR� WKH
SUHVLGHQW� RI� WKH� VHQDWH�� WKH� VSHDNHU� RI� WKH� KRXVH� RI� UHSUHVHQWDWLYHV�� WKH� FKDLUSHUVRQV� RI� WKH� VHQDWH� DQG� KRXVH� FRPPLWWHHV� ZLWK
MXULVGLFWLRQ�LQ�YHWHUDQV�LVVXHV�DQG�LQ�SURIHVVLRQDO�OLFHQVLQJ�LVVXHV��WKH�VHQDWH�FOHUN��WKH�KRXVH�FOHUN��DQG�WKH�JRYHUQRU�ZLWKLQ�RQH�\HDU�RI
WKH�HIIHFWLYH�GDWH�RI� WKLV�VHFWLRQ�� ¬)RU� WKH�SXUSRVHV�RI� WKLV�VXESDUDJUDSK���YHWHUDQV��PHDQV�YHWHUDQV�DV�GHÀQHG� LQ����8�6�&��VHFWLRQ
�������
���¬$SSOLFDELOLW\��¬6HFWLRQV������DQG���RI�WKLV�DFW�VKDOO�WDNH�HIIHFW�ZKHQ�WKH�GHSDUWPHQW�RI�PLOLWDU\�DIIDLUV�DQG�YHWHUDQV�VHUYLFHV�UHFHLYHV
VXIÀFLHQW�IXQGLQJ�IRU���SRVLWLRQV�UHTXLUHG�WR�FDUU\�RXW�WKH�SXUSRVHV�RI�WKRVH�VHFWLRQV�DV�FHUWLÀHG�E\�WKH�DGMXWDQW�JHQHUDO�WR�WKH�GLUHFWRU
RI�OHJLVODWLYH�VHUYLFHV�DQG�WKH�VHFUHWDU\�RI�VWDWH�
���¬3RVWVHFRQGDU\�(GXFDWLRQDO�$VVLVWDQFH��'HÀQLWLRQV��¬$PHQG�56$�����%����E��,,,�9,�WR�UHDG�DV�IROORZV�
,,,��¬�(GXFDWLRQDO�DVVLVWDQFH��PHDQV�WKH�ZDLYHU�RI�WKH�WXLWLRQ�FRVW�RI�D�FRXUVH�DW�D�VWDWH�VXSSRUWHG�SRVWVHFRQGDU\�LQVWLWXWLRQ>��SURYLGHG
WKDW�WKHUH�LV�VSDFH�DYDLODEOH�LQ�WKDW�FRXUVH@�
,9��¬�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG��PHDQV�IHGHUDOO\�UHFRJQL]HG�XQLWV�RI�WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG�
9��¬>�6SDFH�DYDLODEOH��PHDQV�DQ\�DOORFDWHG�VHDWLQJ�LQ�D�FRXUVH�QRW�ÀOOHG�E\�SD\LQJ�VWXGHQWV�
9,�@�¬�7XLWLRQ��PHDQV�WKH�WRWDO�VHPHVWHU��TXDUWHU��RU�FODVVURRP�KRXU�FRVW�RI�LQVWUXFWLRQ�WR�WKH�VWXGHQW�DV�HVWDEOLVKHG�E\�WKH�XQLYHUVLW\
V\VWHP�ERDUG�RI�WUXVWHHV�RU�WKH�ERDUG�RI�WUXVWHHV�RI�WKH�FRPPXQLW\�FROOHJH�V\VWHP�RI�1HZ�+DPSVKLUH�
���¬3RVW�(GXFDWLRQDO�$VVLVWDQFH��(GXFDWLRQDO�$VVLVWDQFH�$XWKRUL]HG��0LQLPXP�5HTXLUHPHQWV��¬$PHQG�WKH�LQWURGXFWRU\�SDUDJUDSK�DQG
SDUDJUDSK�,�RI�56$�����%����F�WR�UHDG�DV�IROORZV�
0HPEHUV� RI� WKH� 1HZ� +DPSVKLUH� QDWLRQDO� JXDUG� PD\� WDNH� FRXUVHV� WXLWLRQ�IUHH� >RQ� D� VSDFH� DYDLODEOH� EDVLV@� LQ� VWDWH�VXSSRUWHG
SRVWVHFRQGDU\� LQVWLWXWLRQV�� ¬7KH� DGPLVVLRQ� RI� D� 1HZ�+DPSVKLUH� QDWLRQDO� JXDUG�PHPEHU� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� VWDWH�
VXSSRUWHG�SRVWVHFRQGDU\�LQVWLWXWLRQ
V�VWDQGDUG�VWXGHQW�DGPLVVLRQV�FULWHULD�SROLFLHV�DQG�SUDFWLFHV��¬,Q�RUGHU�WR�EH�HOLJLEOH�WR�UHFHLYH
HGXFDWLRQDO�DVVLVWDQFH�XQGHU�WKLV�VXEGLYLVLRQ��D�PHPEHU�RI�WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG�VKDOO��¬
,��¬%H�>DQ@�D�VZRUQ�LQ�DFWLYH�PHPEHU�RI�WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG�UHVLGLQJ�HLWKHU�LQ�VWDWH�RU�RXW�RI�VWDWH�>ZKR�KDV�FRPSOHWHG
DGYDQFHG�LQGLYLGXDO�WUDLQLQJ�RU�FRPPLVVLRQLQJ@�
���¬3RVWVHFRQGDU\�(GXFDWLRQDO�$VVLVWDQFH��(OLJLELOLW\��¬$PHQG�56$�����%����G�WR�UHDG�DV�IROORZV�
����%����G�¬(OLJLELOLW\�>DQG�6SDFH�$YDLODELOLW\@�'HWHUPLQDWLRQV�
>,�@�¬(OLJLELOLW\�IRU�HGXFDWLRQDO�DVVLVWDQFH�SURYLGHG�E\�WKLV�VXEGLYLVLRQ�VKDOO�EH�GHWHUPLQHG�DQG�PRQLWRUHG�E\�WKH�DGMXWDQW�JHQHUDO��ZKR
VKDOO�DGRSW�UXOHV��SXUVXDQW�WR�56$�����$��DQG�SURFHGXUHV�GHHPHG�E\�WKH�DGMXWDQW�JHQHUDO�WR�EH�QHFHVVDU\�WR�FDUU\�RXW�DQG�PRQLWRU�WKH
HGXFDWLRQDO�DVVLVWDQFH�SURYLGHG�E\�WKLV�VXEGLYLVLRQ�
>,,�� ¬7KH�FKDQFHOORU�RI� WKH�XQLYHUVLW\� V\VWHP�IRU� WKH�XQLYHUVLW\� V\VWHP�DQG� WKH�FKDQFHOORU�RI� WKH�FRPPXQLW\�FROOHJH� V\VWHP�RI�1HZ
+DPSVKLUH� IRU� WKH� FRPPXQLW\� FROOHJH� V\VWHP�RI�1HZ�+DPSVKLUH� VKDOO� HVWDEOLVK� SROLFLHV� IRU� GHWHUPLQLQJ�ZKHQ� D� FRXUVH� KDV� VSDFH
DYDLODEOH�@
���¬3RVWVHFRQGDU\�(GXFDWLRQDO�$VVLVWDQFH��,Q�6WDWH�7XLWLRQ�IRU�1HZ�+DPSVKLUH�1DWLRQDO�*XDUG�1RQUHVLGHQWV��¬$PHQG�56$�����%����I
WR�UHDG�DV�IROORZV�
����%����I� ¬,Q�6WDWH�7XLWLRQ�IRU�1HZ�+DPSVKLUH�1DWLRQDO�*XDUG�1RQUHVLGHQWV�� ¬$Q\�PHPEHU�RI� WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG
ZKR� LV� DQ� RWKHUZLVH� HOLJLEOH� RXW�RI�VWDWH� UHVLGHQW� ZKR� FDQQRW� TXDOLI\� IRU� HGXFDWLRQDO� DVVLVWDQFH� XQGHU� WKLV� VXEGLYLVLRQ>�� GXH� WR
XQDYDLODELOLW\�RI�VSDFH�IRU�PHPEHUV�DWWHQGLQJ�WXLWLRQ�IUHH�@�PD\�WDNH�VXFK�FRXUVH�DW�WKH�LQ�VWDWH�WXLWLRQ�UDWH�
���¬7XLWLRQ�:DLYHU�IRU�&KLOGUHQ�LQ�6WDWH�)RVWHU�&DUH�RU�*XDUGLDQVKLS��¬$PHQG�56$�����$����E��,�WR�UHDG�DV�IROORZV�
,��¬$Q�HOLJLEOH�LQGLYLGXDO�ZKR�HQUROOV�IXOO�WLPH�RU�SDUW�WLPH��ZLWK�WKH�DSSURYDO�RI�WKH�GLYLVLRQ�IRU�FKLOGUHQ��\RXWK�DQG�IDPLOLHV��LQ�D
SURJUDP� OHDGLQJ� WR� D� FHUWLÀFDWH�� DVVRFLDWH�� RU� EDFKHORU� GHJUHH� DW� DQ\� SXEOLF� SRVWVHFRQGDU\� LQVWLWXWLRQ�ZLWKLQ� WKH� VWDWH� VKDOO� QRW� EH
UHTXLUHG�WR�SD\�WXLWLRQ�>RU�IHHV�IRU�DWWHQGDQFH�DW�VXFK�LQVWLWXWLRQ@�RU�PDQGDWRU\�IHHV�IRU�DWWHQGDQFH�DW�VXFK�LQVWLWXWLRQ�
���¬7XLWLRQ�:DLYHU�IRU�&KLOGUHQ�LQ�6WDWH�)RVWHU�&DUH�RU�*XDUGLDQVKLS��¬$PHQG�56$�����$����E��,,,�D��WR�UHDG�DV�IROORZV�
,,,��D��¬(OLJLEOH�LQGLYLGXDOV�LQWHUHVWHG�LQ�D�WXLWLRQ�ZDLYHU�VKDOO�DQQXDOO\�DSSO\�RQ�IRUPV�SURYLGHG�DQG�ZLWKLQ�WKH�GHDGOLQHV�HVWDEOLVKHG�E\
WKH�XQLYHUVLW\�V\VWHP�RI�1HZ�+DPSVKLUH�DQG�WKH�FRPPXQLW\�FROOHJH�V\VWHP�RI�1HZ�+DPSVKLUH�IRU�WKHLU�UHVSHFWLYH�LQVWLWXWLRQV��¬1R
PRUH�WKDQ����WXLWLRQ�ZDLYHUV�SHU�\HDU�VKDOO�EH�JUDQWHG�E\�WKH�XQLYHUVLW\�V\VWHP�RI�1HZ�+DPSVKLUH�DQG�QR�PRUH�WKDQ����WXLWLRQ�ZDLYHUV
SHU�\HDU� VKDOO�EH�JUDQWHG�E\� WKH�FRPPXQLW\�FROOHJH� V\VWHP�RI�1HZ�+DPSVKLUH�� ¬7KH�XQLYHUVLW\� V\VWHP�RI�1HZ�+DPSVKLUH�DQG� WKH
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FRPPXQLW\� FROOHJH� V\VWHP�RI�1HZ�+DPSVKLUH� VKDOO� KDYH� WKH� DXWKRULW\� WR�GHYHORS�HOLJLELOLW\� FULWHULD� IRU� WKHLU� UHVSHFWLYH� LQVWLWXWLRQV
GHVLJQHG�WR�JLYH�WKH�FKLOGUHQ�ZLWK�WKH�JUHDWHVW�ÀQDQFLDO�QHHG�ÀUVW�SULRULW\�LQ�WKH�WXLWLRQ�ZDLYHU�SURJUDP��¬6XFK�HOLJLELOLW\�FULWHULD�VKDOO
DOVR� LQFOXGH� SURYLVLRQV� IRU� FRQWLQXLQJ� HOLJLELOLW\� EDVHG� RQ� FRQWLQXHG� IXOO�WLPH� RU� SDUW�WLPH�� ZLWK� WKH� DSSURYDO� RI� WKH� GLYLVLRQ� IRU
FKLOGUHQ��\RXWK�DQG�IDPLOLHV��HQUROOPHQW�DQG�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV�DV�GHÀQHG�E\�WKH�LQVWLWXWLRQ�
���¬6WDWH�&ROOHJH�DQG�8QLYHUVLW\�6\VWHP��3URKLELWLRQ�RQ�3UHIHUHQWLDO�7UHDWPHQW��¬$PHQG�56$�����$����D��,�WR�UHDG�DV�IROORZV�
,��D�� ¬:LWKLQ� WKH� VWDWH� FROOHJH� DQG�XQLYHUVLW\� V\VWHP�� WKHUH� VKDOO� EH�QR�SUHIHUHQWLDO� WUHDWPHQW� RU� GLVFULPLQDWLRQ� LQ� UHFUXLWLQJ�� KLULQJ�
SURPRWLRQ��RU�DGPLVVLRQ�EDVHG�RQ�UDFH��VH[��QDWLRQDO�RULJLQ��UHOLJLRQ��RU�VH[XDO�RULHQWDWLRQ�
�E�� ¬:LWKLQ� WKH� VWDWH� FROOHJH� DQG� XQLYHUVLW\� V\VWHP�� WKHUH� VKDOO� EH� QR� GLVFULPLQDWLRQ� EDVHG� RQ� DQ� DSSOLFDQW
V� RU� HPSOR\HH
V� ODZ
HQIRUFHPHQW��PLOLWDU\��RU�YHWHUDQ�VWDWXV�
��� &RPPXQLW\� &ROOHJH� 6\VWHP� RI� 1HZ� +DPSVKLUH�� 3URKLELWLRQ� RQ� 3UHIHUHQWLDO� 7UHDWPHQW�� ¬ $PHQG� 56$� ����)���D�� ,� WR� UHDG� DV
IROORZV�
,��D�� ¬:LWKLQ� WKH� VWDWH
V� FRPPXQLW\� FROOHJH� V\VWHP�� WKHUH� VKDOO� EH� QR� SUHIHUHQWLDO� WUHDWPHQW� RU� GLVFULPLQDWLRQ� LQ� UHFUXLWLQJ�� KLULQJ�
SURPRWLRQ��RU�DGPLVVLRQ�EDVHG�RQ�UDFH��VH[��QDWLRQDO�RULJLQ��UHOLJLRQ��RU�VH[XDO�RULHQWDWLRQ�
�E�� ¬ :LWKLQ� WKH� VWDWH
V� FRPPXQLW\� FROOHJH� V\VWHP�� WKHUH� VKDOO� EH� QR� GLVFULPLQDWLRQ� EDVHG� RQ� DQ� DSSOLFDQW
V� RU� HPSOR\HH
V� ODZ
HQIRUFHPHQW��PLOLWDU\��RU�YHWHUDQ�VWDWXV�
���¬(IIHFWLYH�'DWH��¬
,��¬6HFWLRQV�������DQG���RI�WKLV�DFW�VKDOO�WDNH�HIIHFW�DV�SURYLGHG�LQ�VHFWLRQ����RI�WKLV�DFW�
,,��¬6HFWLRQV�����DQG�������RI�WKLV�DFW�VKDOO�WDNH�HIIHFW�-XO\���������
,,,��¬6HFWLRQV�������RI�WKLV�DFW�VKDOO�WDNH�HIIHFW�XSRQ�LWV�SDVVDJH�
,9��¬7KH�UHPDLQGHU�RI�WKLV�DFW�VKDOO�WDNH�HIIHFW����GD\V�DIWHU�LWV�SDVVDJH�
¬
/%$2
�������
$PHQGHG��������
¬

+%������)1��),6&$/�127(
$6�$0(1'('�%<�7+(�6(1$7(��$0(1'0(17�����������V�

¬
$1�$&7�UHODWLYH�WR�IUHH�WXLWLRQ�DW�FROOHJHV�DQG�XQLYHUVLWLHV�IRU�FKLOGUHQ�RI�YHWHUDQV�ZKR�DUH�WRWDOO\�DQG�SHUPDQHQWO\�GLVDEOHG��SURJUDPV

WR� DLG� YHWHUDQV
� DFFHVV� WR� HPSOR\PHQW�� KRXVLQJ�� KHDOWK� FDUH�� DQG� FROOHJH� GHJUHHV�� HGXFDWLRQDO� DVVLVWDQFH� IRU
PHPEHUV�RI�WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG��WXLWLRQ�ZDLYHUV�IRU�FKLOGUHQ�LQ�VWDWH�IRVWHU�FDUH�RU�JXDUGLDQVKLS�
DQG�SURKLELWLQJ� KLJKHU� HGXFDWLRQ� LQVWLWXWLRQV� IURP�GLVFULPLQDWLQJ� RQ� WKH� EDVLV� RI�PLOLWDU\�� ODZ� HQIRUFHPHQW�� RU
YHWHUDQV�VWDWXV�

¬
),6&$/�,03$&7��¬¬¬¬¬>�;�@�6WDWH�¬¬¬¬¬¬¬¬¬¬¬¬¬>�¬¬¬@�&RXQW\�¬¬¬¬¬¬¬¬¬¬¬¬¬¬>�¬¬¬@�/RFDO�¬¬¬¬¬¬¬¬¬¬¬¬¬>�¬¬¬@�1RQH

¬ ¬
¬ (VWLPDWHG�,QFUHDVH����'HFUHDVH�
67$7(� )<����� )<����� )<����� )<�����
¬�¬$SSURSULDWLRQ �� �� �� ��

¬�¬5HYHQXH �� ,QGHWHUPLQDEOH
'HFUHDVH

,QGHWHUPLQDEOH
'HFUHDVH

,QGHWHUPLQDEOH
'HFUHDVH

¬�¬([SHQGLWXUHV �� ,QGHWHUPLQDEOH
,QFUHDVH

,QGHWHUPLQDEOH
,QFUHDVH

,QGHWHUPLQDEOH
,QFUHDVH

)XQGLQJ�6RXUFH� ¬�>�;�@�*HQHUDO�¬¬¬¬¬¬¬¬¬¬¬>�¬¬¬@�(GXFDWLRQ�¬¬¬¬¬¬¬¬¬¬¬>�¬¬¬@�+LJKZD\�¬¬¬¬¬¬¬¬¬¬>�;�@�2WKHU���2WKHU��
861+�DQG�&&61+�2SHUDWLQJ�5HYHQXH��7XLWLRQ�DQG�)HHV�

¬
¬ ¬ ¬ ¬ ¬

0(7+2'2/2*<�
6HFWLRQV� �� ��� SURYLGH� IUHH� WXLWLRQ� DW� FROOHJHV� DQG� XQLYHUVLWLHV� IRU� FKLOGUHQ� RI� YHWHUDQV�ZKR� DUH� WRWDOO\� DQG� SHUPDQHQWO\
GLVDEOHG�
7KHVH�VHFWLRQV�SURYLGH�IRU�D�ZDLYHU�RI�WXLWLRQ�DQG�IHHV��IRU�HOLJLEOH�FKLOGUHQ�RI�WRWDOO\�DQG�SHUPDQHQWO\�GLVDEOHG�YHWHUDQV��DW�WKH
8QLYHUVLW\� RI� 1HZ� +DPSVKLUH�� 3O\PRXWK� 6WDWH� 8QLYHUVLW\�� .HHQH� 6WDWH� &ROOHJH�� DQG� DOO� &RPPXQLW\� &ROOHJH� 6\VWHP� RI� 1HZ
+DPSVKLUH�LQVWLWXWLRQV��¬$FFRUGLQJ�WR�2IÀFH�RI�9HWHUDQV�6HUYLFHV�GDWD��WKHUH�DUH�������WRWDOO\�DQG�SHUPDQHQWO\�GLVDEOHG�YHWHUDQV�LQ
1HZ� +DPSVKLUH�� ¬ +RZHYHU�� QHLWKHU� WKH� 8QLYHUVLW\� 6\VWHP� QRU� WKH� &RPPXQLW\� &ROOHJH� 6\VWHP� FDQ� HVWLPDWH� WKH� QXPEHU� RI
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SRWHQWLDO� HOLJLEOH� VWXGHQWV� WKDW�PD\�XWLOL]H� WKLV�ZDLYHU� DQG� WKHUHIRUH� WKH\� DUH� XQDEOH� WR� HVWLPDWH� WKLV� ELOO·V� LPSDFW� RQ�RSHUDWLQJ
UHYHQXH�IURP�WXLWLRQ�DQG�IHHV�
¬
6HFWLRQV������UHODWLYH�WR�SURJUDPV�WR�DLG�YHWHUDQV
�DFFHVV�WR�HPSOR\PHQW��KRXVLQJ��KHDOWK�FDUH��DQG�FROOHJH�GHJUHHV�
7KHVH� VHFWLRQV� RI� WKH� ELOO� HVWDEOLVK� D� YDULHW\� RI� SURYLVLRQV� LQWHQGHG� WR� LPSURYH� YHWHUDQV
� DFFHVV� WR� KHDOWK� FDUH�� HPSOR\PHQW�
HQWUHSUHQHXUVKLS��DQG�KLJKHU�HGXFDWLRQ��¬

5HTXLUHV�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�WR�GHYHORS�DQG�RSHUDWH�D�9HWHUDQ�+HDOWK�1DYLJDWRU�7UDLQLQJ�3URJUDP�
ZKLFK�VKDOO� LGHQWLI\�DOO�IHGHUDO�DQG�RWKHU�KHDOWK�EHQHÀWV��FRYHUDJH��DQG�VHUYLFHV�DYDLODEOH� WR�YHWHUDQV�DQG�WKHLU�IDPLOLHV�� ¬)RU
SXUSRVHV�RI�WKH�WUDLQLQJ�SURJUDP��WKH�'HSDUWPHQW�VKDOO�XVH�YHWHUDQV�VHUYLFH�RIÀFHUV�FXUUHQWO\�HPSOR\HG�E\�WKH�'HSDUWPHQW�RI
0LOLWDU\�$IIDLUV�DQG�9HWHUDQV�6HUYLFHV�
3URYLGHV�WKDW�QR�YHWHUDQ�RZQHG�EXVLQHVV�ERUURZHU�VKDOO�EH�UHTXLUHG�WR�SD\�D�IHH�RU�FRQWULEXWLRQ�LQWR�WKH�&$3�IXQG�XQGHU�WKH
%XVLQHVV�)LQDQFH�$XWKRULW\·V�&DSLWDO�$FFHVV�3URJUDP�
5HTXLUHV� WKH�1+�'HSDUWPHQW� RI�(PSOR\PHQW�6HFXULW\� WR�SXEOLVK� DQG�PDNH� DYDLODEOH�RQOLQH� D�PRQWKO\� UHSRUW� RQ�ZRUNIRUFH
QHHGV�SURMHFWLRQV�IRU�YHWHUDQV�
5HTXLUHV� WKH�$GMXWDQW�*HQHUDO�� LQ�FRQVXOWDWLRQ�ZLWK� WKH�'HSDUWPHQWV�RI�/DERU�DQG�(PSOR\PHQW�6HFXULW\�� WR�DQQXDOO\�UHYLHZ
DQG� VXEPLW� D� UHSRUW� GHWDLOLQJ� DOO� DSSUHQWLFH�� WUDLQLQJ�� DQG� RWKHU� YRFDWLRQDO� SURJUDPV� LQ� WKH� VWDWH�ZLWK� D� IRFXV� RQ� SURYLGLQJ
WUDLQLQJ�DQG�SODFHPHQW�IRU�UHWXUQLQJ�YHWHUDQV�
5HTXLUHV�WKH�$GMXWDQW�*HQHUDO�WR�WDNH�QHFHVVDU\�VWHSV�WR�LQFUHDVH�DZDUHQHVV�RI�DQG�SDUWLFLSDWLRQ�LQ�WKH�IHGHUDO�0RWRU�&DUULHU
6DIHW\�$GPLQLVWUDWLRQ�0LOLWDU\�6NLOOV�7HVW�:DLYHU�3URJUDP�
5HTXLUHV�WKH�$GMXWDQW�*HQHUDO��DORQJ�ZLWK�WKH�2IÀFH�RI�3URIHVVLRQDO�/LFHQVXUH�DQG�&HUWLÀFDWLRQ��WR�FRQGXFW�D�UHYLHZ�RI�DOO�VWDWH
OLFHQVHV�IRU�ZKLFK�YHWHUDQV�PD\�KDYH�UHOHYDQW�WUDLQLQJ�RU�H[SHULHQFH��DQG�GHYHORS�UHFRPPHQGDWLRQV�WR�LQFUHDVH�DFFHSWDQFH�RI
PLOLWDU\�WUDLQLQJ�DQG�H[SHULHQFH�WRZDUG�SURIHVVLRQDO�OLFHQVLQJ�
(VWDEOLVKHV� WKH� (QG�9HWHUDQV� +RPHOHVVQHVV� 3URJUDP�� WR� EH� DGPLQLVWHUHG� E\� WKH�$GMXWDQW� *HQHUDO�� ZLWK� WKH� JRDO� RI� HQGLQJ
YHWHUDQV�KRPHOHVVQHVV�LQ�WKUHH�\HDUV�
5HTXLUHV�WKH�8QLYHUVLW\�6\VWHP�RI�1+�DQG�WKH�&RPPXQLW\�&ROOHJH�6\VWHP�RI�1+�WR�DZDUG�FUHGLW�IRU�PLOLWDU\�WUDLQLQJ�FRXUVHV�
DQG�WR�DOORZ�IRU�LQFUHDVHG�ÁH[LELOLW\�LQ�DSSOLFDWLRQ�DQG�UHJLVWUDWLRQ�SURFHGXUHV�IRU�YHWHUDQV�

¬
7KH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�VWDWHV�WKDW�LW�ZRXOG�EH�UHVSRQVLEOH�IRU��DPRQJ�RWKHU�WKLQJV��FUHDWLQJ�D�FHQWUDOL]HG
SURYLGHU�GDWDEDVH�WR�LGHQWLI\�PHQWDO�KHDOWK�SURYLGHUV�E\�UHJLRQ��VXEPLWWLQJ�UHFRPPHQGDWLRQV�IRU�DGGLWLRQDO�OHJLVODWLYH�RU�EXGJHW
DFWLRQV�WR�RYHUFRPH�EDUULHUV�WR�HQUROOPHQW�LQ�PHQWDO�KHDOWK�DQG�RWKHU�VHUYLFHV��DQG�VXEPLWWLQJ�D�UHSRUW�RQ�WKH�LPSDFW�RI�0HGLFDLG
H[SDQVLRQ� RQ� YHWHUDQV� DQG� WKHLU� IDPLOLHV�� ¬ 7KH� 'HSDUWPHQW� LV� XQDEOH� WR� HVWLPDWH� WKH� FRVWV� DVVRFLDWHG� ZLWK� LWV� YDULRXV
UHVSRQVLELOLWLHV��EXW�QRWHV� WKDW� LWV� H[LVWLQJ�6XLFLGH�3UHYHQWLRQ�&RRUGLQDWRU�SRVLWLRQ�PD\�EH�DEOH� WR� IXOÀOO�PDQ\�RI� WKH� IXQFWLRQV
UHODWHG�WR�VXLFLGH�SUHYHQWLRQ�IRU�YHWHUDQV��¬7KH�'HSDUWPHQW�VWDWHV�WKDW�LW�PD\�QHHG�WR�KLUH�DGGLWLRQDO�VWDII�LI�LW�LV�H[SHFWHG�WR�PHHW
DOO�RI�WKH�REOLJDWLRQV�RI�WKH�9HWHUDQ�+HDOWK�1DYLJDWRU�3URJUDP�LQWHUQDOO\�
¬
7KH� 'HSDUWPHQW� RI�0LOLWDU\� $IIDLUV� DQG� 9HWHUDQV� 6HUYLFHV� VWDWHV� WKDW� LW� ZRXOG� QHHG� WKUHH� DGGLWLRQDO� SRVLWLRQV�� ¬ 2QH� SRVLWLRQ
�3URJUDP� 6SHFLDOLVW� ,,�� ZRXOG� DGPLQLVWHU� WKH� 0LOLWDU\� 6NLOOV� 7HVW�:DLYHU� 3URJUDP� DQG� ZRUN� WR� LPSOHPHQW� WKH� VWUDWHJLHV� DQG
SURFHGXUH�WR�LQFUHDVH�WKH�DFFHSWDQFH�RI�PLOLWDU\�WUDLQLQJ�WRZDUG�OLFHQVXUH��¬2QH�SRVLWLRQ��3URJUDP�6SHFLDOLVW�,,��ZRXOG�DGPLQLVWHU
WKH�(QG�9HWHUDQV�+RPHOHVVQHVV�3URJUDP��¬2QH��*UDQW�3URJUDP�&RRUGLQDWRU��ZRXOG�ZRUN�LQ�FRRSHUDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI
+HDOWK�DQG�+XPDQ�6HUYLFHV�WR�LGHQWLI\�DQG�DSSO\�IRU�IHGHUDO�JUDQWV�LQ�VXSSRUW�RI�YHWHUDQV��DV�ZHOO�DV�DVVLVW�LQ�WKH�DGPLQLVWUDWLRQ�RI
WKH�KHDOWK�QDYLJDWRU�SURJUDP��¬&RVWV�IRU�WKHVH�SRVLWLRQV�DUH�VKRZQ�EHORZ�

¬ )<����� )<����� )<�����
3URJUDP�6SHFLDOLVW�,,��/*���� ¬ ¬ ¬
6DODU\ ������� ������� �������
%HQHÀWV ������� ������� �������
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7KH�8QLYHUVLW\�6\VWHP�RI�1HZ�+DPSVKLUH�VWDWHV�WKDW�DOO�RI�LWV�LQVWLWXWLRQV�FXUUHQWO\�DZDUG�FUHGLW�WR�HQUROOLQJ�YHWHUDQV�ZKR��DV�SDUW
RI�WKH�VWDQGDUG�DSSOLFDWLRQ�SURFHVV��SURYLGH�DQ�RIÀFLDO�-RLQW�6HUYLFHV�7UDQVFULSW�RU�&RPPXQLW\�&ROOHJH�RI�WKH�$LU�)RUFH�WUDQVFULSW
ZKLFK�FRPELQH�PLOLWDU\�HGXFDWLRQ�DQG�H[SHULHQFH�ZLWK�FROOHJH�FUHGLW�UHFRPPHQGDWLRQV�GHYHORSHG�E\�WKH�$PHULFDQ�¬&RXQFLO�RQ
(GXFDWLRQ� �$&(��� ¬$&(�YDOLGDWHG�FUHGLWV�DUH�JHQHUDOO\�DFFHSWHG��ZLWK�VRPH� OLPLWDWLRQV� LPSRVHG�E\� WKH� LQVWLWXWLRQ� LQ�DOLJQPHQW
ZLWK�DFFUHGLWDWLRQ�DQG�IHGHUDO�DLG�UHTXLUHPHQWV��¬7KH�8QLYHUVLW\�6\VWHP�VWDWHV�WKDW�LW�LQWHUSUHWV�WKH�ELOO�WR�SUHYHQW�DQ\�OLPLWDWLRQ
IURP�EHLQJ� LPSRVHG�RQ� WKH�DFFHSWDQFH�RI�$&(�HTXLYDOHQW�YDOLGDWHG�PLOLWDU\�FUHGLW�� DQG� WKDW� WKLV�SURYLVLRQ��DPRQJ�RWKHUV��PD\
SRWHQWLDOO\�FRQÁLFW�ZLWK�IHGHUDO�7LWOH�,9�ÀQDQFLDO�DLG�UHTXLUHPHQWV��SRWHQWLDOO\�UHVXOWLQJ�LQ�D�VLJQLÀFDQW�ORVV�RI�UHYHQXH��¬)RU�WKH
SXUSRVHV�RI�LWV�ÀVFDO�QRWH�HVWLPDWH��WKH�8QLYHUVLW\�6\VWHP�DVVXPHV�WKDW�WKLV�FRQÁLFW�ZLOO�EH�DGGUHVVHG�DV�WKH�ELOO�SURJUHVVHV�WKURXJK
WKH� OHJLVODWLYH� SURFHVV�� ¬ $VVXPLQJ� WKH� FRQÁLFW� LV� UHVROYHG�� WKH� 8QLYHUVLW\� 6\VWHP� DVVXPHV� WKDW� WKH� ELOO
V� SURYLVLRQV� FRXOG� EH
DFFRPPRGDWHG� ZLWKRXW� VLJQLÀFDQW� DGGLWLRQDO� H[SHQVH�� ¬ $� SRWHQWLDO� ÀVFDO� LPSDFW� PD\� UHVXOW� IURP� WKH� IXOO� WXLWLRQ�IHH� UHIXQG
SURYLVLRQ� IRU� VWXGHQWV�ZKRVH�DWWHQGDQFH� LV�GLVUXSWHG�E\�D� FDOO� WR� DFWLYH�GXW\�DQG�ZKR�DUH�QRW� HOLJLEOH� WR� FRPSOHWH� WKHLU� FRXUVH
ZRUN��¬7KH�H[WHQW�RI�DQ\�VXFK�H[SHQVH�LV�LQGHWHUPLQDEOH�
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7KH�&RPPXQLW\�&ROOHJH�6\VWHP�VWDWHV�WKDW��ZLWK�UHVSHFW�WR������WKH�ELOO�PD\�UHVXOW�LQ�LQFUHDVHG�ZRUNORDG�WR�HQVXUH�FRPSOLDQFH�DQG
WR�SURYLGH�WUDLQLQJ�DW�FDPSXV�RIÀFHV��¬7KH�6\VWHP�DQWLFLSDWHV�D�QHHG�WR�KLUH�D�SDUW�WLPH�DFDGHPLF�FRXQVHORU�DW�RQH�RU�PRUH�FROOHJH�
DW� D� SHU�SRVLWLRQ� FRVW� RI� ��������� LQFOXGLQJ� VDODU\� DQG� EHQHÀWV�� ¬ 7KH� 6\VWHP� DOVR� DQWLFLSDWHV� DQ� H[SHQVH� UHODWHG� WR� WKH� IXOO
WXLWLRQ�IHH�UHIXQG�SURYLVLRQ�FLWHG�E\�WKH�8QLYHUVLW\�6\VWHP�DERYH��¬/LNHZLVH��WKH�&RPPXQLW\�&ROOHJH�6\VWHP�DOVR�QRWHV�SRWHQWLDO
FRQÁLFWV�ZLWK�IHGHUDO�7LWOH�,9�ÀQDQFLDO�DLG�UHTXLUHPHQWV��¬¬¬¬¬
¬
6HFWLRQV�������¬5HODWLYH�WR�HGXFDWLRQDO�DVVLVWDQFH�IRU�PHPEHUV�RI�WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG�DQG�UHODWLYH�WR�WXLWLRQ
ZDLYHUV�IRU�FKLOGUHQ�LQ�VWDWH�IRVWHU�FDUH�RU�JXDUGLDQVKLS�
7KHVH�VHFWLRQV�ELOO� FODULI\�SRVWVHFRQGDU\�HGXFDWLRQDO�DVVLVWDQFH� IRU�PHPEHUV�RI� WKH�1HZ�+DPSVKLUH�QDWLRQDO�JXDUG�� ¬7KH\�DOVR
DXWKRUL]H� WXLWLRQ� ZDLYHUV� IRU� FKLOGUHQ� LQ� VWDWH� IRVWHU� FDUH� RU� JXDUGLDQVKLS� IRU� SDUW�WLPH� HQUROOPHQW� LQ� SURJUDPV� LQ� SXEOLF
SRVWVHFRQGDU\�LQVWLWXWLRQV��¬7KH�&RPPXQLW\�&ROOHJH�6\VWHP�RI�1HZ�+DPSVKLUH��&&61+��LQGLFDWHV�WKLV�ZRXOG�DOWHU�WKH�H[LVWLQJ
QDWLRQDO� JXDUG� WXLWLRQ�ZDLYHU� WR� UHPRYH� WKH� SURYLVLRQ� WKDW� HQUROOPHQW� RI� JXDUG�PHPEHUV� XQGHU� WKH�ZDLYHU� LV� VXEMHFW� WR� VSDFH
DYDLODELOLW\�� ¬7KH�&&61+�DVVXPHV� WKH� ELOO� FRXOG� UHVXOW� LQ� D� GHFUHDVH� LQ� UHYHQXH� WR� WKH� H[WHQW� WXLWLRQ�ZDLYHU� VWXGHQWV� VXSSODQW
WXLWLRQ�SD\LQJ�VWXGHQWV��¬6XFK�GHFUHDVH�LV�LQGHWHUPLQDEOH�
¬
7KH� 8QLYHUVLW\� 6\VWHP� RI� 1HZ� +DPSVKLUH� LQGLFDWHV� WKHUH� ZRXOG� EH� QR� ÀVFDO� LPSDFW� WR� WKH� 8QLYHUVLW\� 6\VWHP� EHFDXVH� WKH
SURSRVHG�ELOO�ZRXOG�DOLJQ�WKH�VWDWXWH�ZLWK�WKH�861+�LQVWLWXWLRQV�FXUUHQW�SUDFWLFHV�
¬
7KH�'HSDUWPHQW�RI�0LOLWDU\�$IIDLUV�DQG�9HWHUDQV�6HUYLFHV�LQGLFDWHV�WKHUH�ZRXOG�EH�QR�ÀVFDO�LPSDFW�RQ�WKH�'HSDUWPHQW�
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