
��������� $&5�����5

KWWSV���ZZZ�QMOHJ�VWDWH�QM�XV������%LOOV�$&5����B5��+70 ���

>)LUVW�5HSULQW@
$66(0%/<�&21&855(17�5(62/87,21

1R�����
67$7(�2)�1(:�-(56(<

���WK�/(*,6/$785(
�

,1752'8&('�-8/<��������
�

�
6SRQVRUHG�E\�
$VVHPEO\PDQ��-2+1�)��0&.(21
'LVWULFW�����(VVH[�DQG�0RUULV�
$VVHPEO\ZRPDQ��$1*(/,&$�0��-,0(1(=
'LVWULFW�����%HUJHQ�DQG�+XGVRQ�
$VVHPEO\PDQ��%(1-,(�(��:,0%(5/<
'LVWULFW�����%HUJHQ�DQG�3DVVDLF�
$VVHPEO\ZRPDQ��<9211(�/23(=
'LVWULFW�����0LGGOHVH[�
�
DF&R�6SRQVRUHG�E\�
$VVHPEO\ZRPDQ�7LPEHUODNH��$VVHPEO\PDQ�*LEOLQ��$VVHPEO\ZRPHQ�5H\QROGV�-DFNVRQ��-DVH\��&KDSDUUR�
4XLMDQR��$VVHPEO\PDQ�0HMLD��$VVHPEO\ZRPHQ�0F.QLJKW��6SHLJKW�DQG�3LQWRU�0DULQ
�
�
�
�
6<1236,6
� � � � � 3URSRVHV� FRQVWLWXWLRQDO� DPHQGPHQW� WR�PRGLI\� OHJLVODWLYH� UHGLVWULFWLQJ� VFKHGXOH� LI� UHFHLSW� E\�*RYHUQRU� RI
GHFHQQLDO�FHQVXV�RI�8QLWHG�6WDWHV�LV�GHOD\HG�
�
&855(17�9(56,21�2)�7(;7
�����$V�UHSRUWHG�E\�WKH�$VVHPEO\�-XGLFLDU\�&RPPLWWHH�RQ�-XO\����������ZLWK�DPHQGPHQWV�
��

$�&21&855(17�5(62/87,21� SURSRVLQJ� WR� DPHQG�$UWLFOH� ,9��6HFWLRQ� ,,,� RI� WKH�&RQVWLWXWLRQ�RI� WKH�6WDWH� RI
1HZ�-HUVH\�

�
�����%(�,7�5(62/9('�E\�WKH�*HQHUDO�$VVHPEO\�RI�WKH�6WDWH�RI�1HZ�-HUVH\��WKH�6HQDWH�FRQFXUULQJ��
����
�����������7KH�IROORZLQJ�SURSRVHG�DPHQGPHQW�WR�WKH�&RQVWLWXWLRQ�RI�WKH�6WDWH�RI�1HZ�-HUVH\�LV�KHUHE\�DJUHHG
WR�
�
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�����$PHQG�$UWLFOH�,9��6HFWLRQ�,,,��E\�DGGLQJ�D�QHZ�SDUDJUDSK���WR�UHDG�DV�IROORZV�
�
�����������1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�SDUDJUDSKV�������DQG���RI�WKLV�6HFWLRQ�,,,��ZKHQ�WKH�UHFHLSW�E\�WKH
*RYHUQRU�RI� WKH�RIILFLDO�GHFHQQLDO�FHQVXV�RI� WKH�8QLWHG�6WDWHV� IRU�1HZ�-HUVH\�RFFXUV�DIWHU�)HEUXDU\����RI
WKH� \HDU� HQGLQJ� LQ� RQH�� IROORZLQJ� WKH� \HDU� LQ�ZKLFK� WKH� FHQVXV� LV� WDNHQ�� WKH� FRPPLVVLRQ� VKDOO� FHUWLI\� WKH
HVWDEOLVKPHQW� RI� 6HQDWH� DQG� $VVHPEO\� GLVWULFWV� DQG� WKH� DSSRUWLRQPHQW� RI� 6HQDWRUV� DQG� PHPEHUV� RI� WKH
*HQHUDO�$VVHPEO\�WR�WKH�6HFUHWDU\�RI�6WDWH�DIWHU�WKH�1RYHPEHU�JHQHUDO�HOHFWLRQ�RI�WKDW�\HDU�HQGLQJ�LQ�RQH�

EXW� QRW� ODWHU� WKDQ��>'HFHPEHU� ���RI� WKDW� \HDU@�0DUFK� �� RI� WKH� \HDU� HQGLQJ� LQ� WZR��7KH� FRPPLVVLRQ� VKDOO
EHJLQ�FRQGXFWLQJ�LWV�EXVLQHVV�XSRQ�WKH�UHFHLSW�E\�WKH�*RYHUQRU�RI�WKH�RIILFLDO�GHFHQQLDO�FHQVXV�RI�WKH�8QLWHG
6WDWHV�IRU�1HZ�-HUVH\��DQG�WKH�HOHYHQWK�PHPEHU�RI�WKH�FRPPLVVLRQ�VKDOO�EH�DSSRLQWHG�E\�WKH�&KLHI�-XVWLFH

RI�WKH�6XSUHPH�&RXUW�RI�1HZ�-HUVH\�ZLWKLQ�RQH�PRQWK�RI�WKH�*RYHUQRU¶V�UHFHLSW�RI�WKDW�FHQVXV�GDWD���6XFK
HVWDEOLVKPHQW� DQG� DSSRUWLRQPHQW� VKDOO� EH� XVHG� IRU� WKH� HOHFWLRQ� RI� PHPEHUV� RI� WKH� 6HQDWH� DQG� *HQHUDO
$VVHPEO\�EHJLQQLQJ�ZLWK�HOHFWLRQV�FRQGXFWHG�LQ�WKH�\HDU�HQGLQJ�LQ�WKUHH��DQG�HOHFWLRQV�WKHUHDIWHU��DQG�VKDOO
UHPDLQ�XQDOWHUHG�XQWLO� WKH�IROORZLQJ�GHFHQQLDO�FHQVXV�RI� WKH�8QLWHG�6WDWHV�IRU�1HZ�-HUVH\�VKDOO�KDYH�EHHQ
UHFHLYHG�E\�WKH�*RYHUQRU�
� � � � � 7KH�6HQDWH� DQG�$VVHPEO\� GLVWULFWV� FHUWLILHG� WR� WKH� 6HFUHWDU\� RI� 6WDWH� E\� WKH� SUHYLRXV�$SSRUWLRQPHQW
&RPPLVVLRQ�IRU�WKH�SUHYLRXV�GHFDGH�VKDOO�UHPDLQ�LQ�HIIHFW�LQ�WKDW�\HDU�HQGLQJ�LQ�RQH�DQG�LQ�WKH�\HDU�HQGLQJ
LQ�WZR��DQG�VKDOO�EH�XVHG�IRU�OHJLVODWLYH�HOHFWLRQV�LQ�WKRVH�\HDUV�
� � � � �)RU� WKH�HOHFWLRQ�RI�PHPEHUV�RI� WKH�6HQDWH�DQG�*HQHUDO�$VVHPEO\�RFFXUULQJ� LQ�1RYHPEHU�RI� WKDW�\HDU
HQGLQJ� LQ� RQH��PHPEHUV� VKDOO� EH� HOHFWHG� E\� WKH� OHJDOO\� TXDOLILHG� YRWHUV� RI� WKHLU� GLVWULFW� DV� GUDZQ� E\� WKH
SUHYLRXV�$SSRUWLRQPHQW�&RPPLVVLRQ� IRU� WKH� SUHYLRXV� GHFDGH�� IRU� WHUPV� EHJLQQLQJ� DW� QRRQ� RI� WKH� VHFRQG
7XHVGD\�LQ�-DQXDU\�QH[W�IROORZLQJ�WKHLU�HOHFWLRQ�DQG�HQGLQJ�DW�QRRQ�RI�WKH�VHFRQG�7XHVGD\�LQ�-DQXDU\�WZR
\HDUV�WKHUHDIWHU�
�
� � � � � ��� � � �:KHQ� WKLV� SURSRVHG� DPHQGPHQW� WR� WKH�&RQVWLWXWLRQ� LV� ILQDOO\� DJUHHG� WR� SXUVXDQW� WR�$UWLFOH� ,;�
SDUDJUDSK��� RI� WKH�&RQVWLWXWLRQ�� LW� VKDOO� EH� VXEPLWWHG� WR� WKH� SHRSOH� DW� WKH� QH[W� JHQHUDO� HOHFWLRQ�RFFXUULQJ
PRUH� WKDQ� WKUHH� PRQWKV� DIWHU� WKH� ILQDO� DJUHHPHQW� DQG� VKDOO� EH� SXEOLVKHG� DW� OHDVW� RQFH� LQ� DW� OHDVW� RQH
QHZVSDSHU�RI�HDFK�FRXQW\�GHVLJQDWHG�E\�WKH�3UHVLGHQW�RI�WKH�6HQDWH��WKH�6SHDNHU�RI�WKH�*HQHUDO�$VVHPEO\
DQG�WKH�6HFUHWDU\�RI�6WDWH��QRW�OHVV�WKDQ�WKUHH�PRQWKV�SULRU�WR�WKH�JHQHUDO�HOHFWLRQ�
�
�����������7KLV�SURSRVHG�DPHQGPHQW�WR�WKH�&RQVWLWXWLRQ�VKDOO�EH�VXEPLWWHG�WR�WKH�SHRSOH�DW�WKDW�HOHFWLRQ�LQ�WKH
IROORZLQJ�PDQQHU�DQG�IRUP�
�����7KHUH�VKDOO�EH�SULQWHG�RQ�HDFK�RIILFLDO�EDOORW�WR�EH�XVHG�DW�WKH�JHQHUDO�HOHFWLRQ��WKH�IROORZLQJ�
� � � � � D�� � � � � ,Q�HYHU\�PXQLFLSDOLW\� LQ�ZKLFK�YRWLQJ�PDFKLQHV�DUH�QRW�XVHG��D� OHJHQG�ZKLFK�VKDOO� LPPHGLDWHO\
SUHFHGH�WKH�TXHVWLRQ�DV�IROORZV�
�����,I�\RX�IDYRU�WKH�SURSRVLWLRQ�SULQWHG�EHORZ�PDNH�D�FURVV��;���SOXV������RU�FKHFN��D��LQ�WKH�VTXDUH�RSSRVLWH
WKH�ZRUG��<HV���,I�\RX�DUH�RSSRVHG�WKHUHWR�PDNH�D�FURVV��;���SOXV�����RU�FKHFN��D��LQ�WKH�VTXDUH�RSSRVLWH�WKH
ZRUG��1R��
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�����'R�\RX�DSSURYH�DPHQGLQJ�WKH�&RQVWLWXWLRQ
WR� FKDQJH� ZKHQ� QHZ� OHJLVODWLYH� GLVWULFWV� DUH
FUHDWHG�LI�WKH�IHGHUDO�FHQVXV�GDWD�LV�GHOD\HG"
� � � � � 7KH� FXUUHQW� &29,'���� SDQGHPLF� KDV
GHOD\HG� FHQVXV� GDWD� FROOHFWLRQ�� ,I� 1HZ� -HUVH\
GRHV� QRW� UHFHLYH� WKH� FHQVXV� GDWD� LQ� D� WLPHO\
PDQQHU�� QHZ� OHJLVODWLYH� GLVWULFWV� PD\� QRW� EH
UHDG\� LQ� WLPH� IRU� 6WDWH� OHJLVODWLYH� HOHFWLRQV� LQ
WKH�\HDU�HQGLQJ�LQ�RQH��
����7KLV�FKDQJH�WR�WKH�UHGLVWULFWLQJ�VFKHGXOH�ZLOO
DOORZ� OHJLVODWRUV� WR� EH� HOHFWHG� WKDW� \HDU� IURP
WKHLU� H[LVWLQJ� GLVWULFWV� IRU� WKHLU� WZR�\HDU� WHUP
LQ� RIILFH�� 7KH� QHZ� GLVWULFWV� ZLOO� EH� XVHG
VWDUWLQJ� ZLWK� WKH� QH[W� VFKHGXOHG� JHQHUDO
HOHFWLRQ�IRU�WKH�6WDWH�OHJLVODWXUH��
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� � � � � 7KLV� FRQVWLWXWLRQDO� DPHQGPHQW� FKDQJHV
ZKHQ�QHZ�OHJLVODWLYH�GLVWULFWV�DUH�FUHDWHG�LI�WKH
IHGHUDO�FHQVXV�GDWD�LV�GHOD\HG��
����7KH�8QLWHG�6WDWHV�&RQVWLWXWLRQ�UHTXLUHV�WKDW
D�FHQVXV�EH� WDNHQ�HYHU\� WHQ�\HDUV� WR�FRXQW� WKH
SHRSOH� OLYLQJ� LQ� WKH� FRXQWU\�� � &HQVXV� GDWD� LV
WKHQ� XVHG� WR� FUHDWH� QHZ� OHJLVODWLYH� GLVWULFWV� WR
HQVXUH� UHVLGHQWV� KDYH� HTXDO� UHSUHVHQWDWLRQ
IURP� HOHFWHG� RIILFLDOV�� � � +RZHYHU�� WKH� FXUUHQW
&29,'���� SDQGHPLF� KDV� GHOD\HG� FHQVXV� GDWD
FROOHFWLRQ�� �7KLV�PD\�GHOD\� FHQVXV� GDWD� WR� WKH
VWDWHV� DQG� PD\� DIIHFW� WKH� FUHDWLRQ� RI� QHZ
OHJLVODWLYH�GLVWULFWV�
� � � � � 7KH� 6WDWH� &RQVWLWXWLRQ� UHTXLUHV� DQ
$SSRUWLRQPHQW� &RPPLVVLRQ� WR� FUHDWH� QHZ
OHJLVODWLYH� GLVWULFWV� HYHU\� WHQ� \HDUV� DIWHU� WKH
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IHGHUDO�FHQVXV� LV�FRPSOHWHG�� ,I� WKH�FHQVXV�GDWD
LV�GHOD\HG��WKH�QHZ�OHJLVODWLYH�GLVWULFWV�PD\�QRW
EH� FUHDWHG� LQ� D� WLPHO\� PDQQHU� WR� KROG
HOHFWLRQV��
� � � 7KLV� FRQVWLWXWLRQDO� DPHQGPHQW� UHTXLUHV� WKH
FRPPLVVLRQ� WR�GHOD\�FUHDWLQJ� WKH�QHZ�GLVWULFWV
LI�WKH�*RYHUQRU�UHFHLYHV�WKH�IHGHUDO�FHQVXV�GDWD
DIWHU� )HEUXDU\� ��� RI� WKH� \HDU� HQGLQJ� LQ� RQH�
7KH� FRPPLVVLRQ� ZLOO� DGRSW� WKH� QHZ� GLVWULFWV
DIWHU� WKH� 1RYHPEHU� JHQHUDO� HOHFWLRQ�� EXW� QRW

ODWHU�WKDQ��>'HFHPEHU����RI�WKDW�\HDU@�0DUFK��

RI�WKH�\HDU�HQGLQJ�LQ�WZR��
�����7KH�QHZ�GLVWULFWV�ZLOO�EH�XVHG�VWDUWLQJ�ZLWK
OHJLVODWLYH� HOHFWLRQV� LQ� WKH� \HDU� HQGLQJ� LQ
WKUHH���7KH\�ZLOO�FRQWLQXH�WR�EH�XVHG�XQWLO�QHZ
GLVWULFWV� DUH� DJDLQ� FUHDWHG� E\� WKH
$SSRUWLRQPHQW� &RPPLVVLRQ� DIWHU� WKH� QH[W
IHGHUDO�FHQVXV��
�����)RU�WKH�-XQH�SULPDU\�DQG�1RYHPEHU�JHQHUDO
HOHFWLRQV� LQ� WKH� \HDU� HQGLQJ� LQ� RQH�� 6HQDWRUV
DQG�$VVHPEO\�PHPEHUV�ZLOO� XVH� WKHLU� H[LVWLQJ
GLVWULFWV�WR�UXQ�IRU�D�WHUP�RI�WZR�\HDUV��7KH�ROG
GLVWULFWV�ZLOO�DOVR�EH�LQ�HIIHFW�LQ�WKH�\HDU�HQGLQJ
LQ�WZR�LI�DQ\�OHJLVODWLYH�HOHFWLRQ�LV�KHOG�LQ�WKDW
\HDU�

� � � � ��7KLV�DPHQGPHQW� UHTXLUHV� WKH�FRPPLVVLRQ
WR� EHJLQ� FRQGXFWLQJ� LWV� EXVLQHVV� ZKHQ� WKH
*RYHUQRU� UHFHLYHV� WKH� FHQVXV� GDWD�� ,W� DOVR
UHTXLUHV� WKH� HOHYHQWK� PHPEHU� RI� WKH
FRPPLVVLRQ� WR� EH� DSSRLQWHG� E\� WKH� &KLHI
-XVWLFH� RI� WKH� 1HZ� -HUVH\� 6XSUHPH� &RXUW
ZLWKLQ� RQH�PRQWK� DIWHU� WKH� *RYHUQRU� UHFHLYHV
WKH�FHQVXV�GDWD�
� � � � � 1RWKLQJ� LQ� WKLV� DPHQGPHQW� ZLOO� DOWHU� WKH
DSSRLQWPHQW�RI�WKH�PHPEHUV�RI�WKH�FRPPLVVLRQ
PDGH� E\� WKH� 6WDWH� SROLWLFDO� SDUW\� FKDLUV
SXUVXDQW�WR�$UWLFOH�,9��6HFWLRQ�,,,��SDUDJUDSK��
RI� WKH� 6WDWH� &RQVWLWXWLRQ� RQ� RU� EHIRUH
1RYHPEHU�����DQG�FHUWLILHG�E\�WKH�6HFUHWDU\�RI
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6WDWH� RQ�RU� EHIRUH�'HFHPEHU� ��� RI� WKH� \HDU� LQ

ZKLFK�WKH�FHQVXV�LV�WDNHQ��
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