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6HFWLRQ����7KH�*HQHUDO�$VVHPEO\�ILQGV�DQG�GHFODUHV�DOO�RI�WKH�IROORZLQJ��

����7KH�&HQWHUV�IRU�'LVHDVH�&RQWURO��³&'&´��KDV�GHWHUPLQHG�WKDW�D�QRYHO�FRURQDYLUXV��³&29,'���´��SUHVHQWV�D�VHULRXV�SXEOLF�

KHDOWK�WKUHDW�DQG�KDV�DGYLVHG�WKH�SXEOLF�WKDW�DV\PSWRPDWLF�LQGLYLGXDOV�PD\�EH�FDUULHUV�RI�WKH�&29,'����YLUXV�DQG�PD\�XQNQRZLQJO\�

VSUHDG� WKH� YLUXV� WR� RWKHU� LQGLYLGXDOV� LQ� FORVH� SUR[LPLW\�� DQG� WKHUHIRUH� VRFLDO� GLVWDQFLQJ� LV� UHTXLUHG� WR� KHOS�PLWLJDWH� WKH� LQGLYLGXDO�

H[SRVXUH�WR�DQG�FRPPXQLW\�VSUHDG�RI�WKH�&29,'����YLUXV��

����*RYHUQRU�&DUQH\�GHFODUHG�D�6WDWH�RI�(PHUJHQF\�IRU� WKH�6WDWH�RI�'HODZDUH�'XH�WR�D�3XEOLF�+HDOWK�7KUHDW�DV�D�UHVXOW�RI�

&29,'����RQ�0DUFK�����������

�����$�SULPDU\�UHVSRQVLELOLW\�RI�WKH�*HQHUDO�$VVHPEO\�LV�WR�SURWHFW�WKH�FLWL]HQV�RI�'HODZDUH�IURP�D�SXEOLF�KHDOWK�HPHUJHQF\�

WKDW�WKUHDWHQV�WKHLU�OLYHV�DQG�WKH�OLYHV�RI�WKHLU�IDPLOLHV��

����7KH�SXEOLF� KHDOWK� WKUHDW� FUHDWHG�E\�&29,'����ZLOO� OLNHO\� FRQWLQXH� WR� FUHDWH� GDQJHURXV� DQG�SRWHQWLDOO\� OLIH�WKUHDWHQLQJ�

SXEOLF�KHDOWK�FRQGLWLRQV�IRU�'HODZDUHDQV�WKURXJK�WKH�6XPPHU��)DOO�DQG�HDUO\�:LQWHU��������

���� &29,'���� LV� D� KLJKO\� FRQWDJLRXV� YLUXV� WKDW� VSUHDGV� IURP� SHUVRQ�WR�SHUVRQ� PRVW� IUHTXHQWO\� ZKHQ� LQ� FORVH� FRQWDFW���

(YLGHQFH�VKRZV�WKDW�WKH�YLUXV�PD\�UHPDLQ�YLDEOH�IRU�KRXUV�WR�GD\V�RQ�VXUIDFHV�

����3HRSOH����DQG�ROGHU��WKRVH�ZLWK�VHULRXV�FKURQLF�KHDOWK�FRQGLWLRQV��SHRSOH�ZLWK�GLVDELOLWLHV��IDFH�JUHDWHU�ULVNV�IRU�&29,'�

����

����$V�RI�0D\�����������WKH�WRWDO�QXPEHU�RI�FDVHV�RI�&29,'����LQ�WKH�8QLWHG�6WDWHV�ZDV�����������UHVXOWLQJ�LQ��������GHDWKV��

$FFRUGLQJ�WR�WKH�&'&��WKH�WRWDO�QXPEHU�RI�FDVHV�LQFUHDVHG�E\��������LQ���GD\��

����$V�RI�0D\�����������WKH�WRWDO�QXPEHU�RI�FDVHV�RI�&29,'����LQ�'HODZDUH�ZDV�������UHVXOWLQJ�LQ�����GHDWKV�� �7KH�WRWDO�

QXPEHU�RI�FDVHV�LQFUHDVHG�E\�����LQ���GD\�
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����7KH�&'&�HQFRXUDJHV�WKDW�GXH�WR�&29,'�����YRWHUV�XVH�YRWLQJ�PHWKRGV�WKDW�PLQLPL]H�GLUHFW�FRQWDFW�ZLWK�RWKHU�SHRSOH�DQG�

UHGXFH�FURZG�VL]H�DW�SROOLQJ�VWDWLRQV���

����� 7KH� &'&� DOVR� HQFRXUDJHV� WKDW� QXUVLQJ� KRPHV�� ORQJ�WHUP� FDUH� IDFLOLWLHV�� DQG� VHQLRU� OLYLQJ� UHVLGHQFHV� QRW� EH� XVHG� DV�

SROOLQJ�SODFHV�WR�PLQLPL]H�&29,'����H[SRVXUH�DPRQJ�LQGLYLGXDOV�DQG�WKRVH�ZLWK�FKURQLF�PHGLFDO�FRQGLWLRQV�

�����$UWLFOH�9�����$�RI�WKH�'HODZDUH�&RQVWLWXWLRQ�SHUPLWV�DEVHQWHH�YRWLQJ�LQ�OLPLWHG�FLUFXPVWDQFHV�LQFOXGLQJ�ZKHQ�DQ�HOHFWRU�

LV� LQ� WKH�SXEOLF�VHUYLFH�RI� WKH�8QLWHG�6WDWHV�� WKH�QDWXUH�RI�DQ�HOHFWRU¶V�EXVLQHVV�RU�RFFXSDWLRQ��RU�DQ�HOHFWRU¶V�VLFNQHVV��GLVDELOLW\��RU�

DEVHQFH�IURP�WKH�GLVWULFW�ZKLOH�RQ�YDFDWLRQ���7KH�OLVW�RI�UHDVRQV�IRU�DEVHQWHH�YRWLQJ�LV�H[KDXVWLYH���

����� 3XUVXDQW� WR�$UWLFOH�;9,,�� �� ,�� � WKH� *HQHUDO� $VVHPEO\�� LQ� RUGHU� WR� LQVXUH� FRQWLQXLW\� RI� 6WDWH� DQG� ORFDO� JRYHUQPHQWDO�

RSHUDWLRQV�LQ�SHULRGV�RI�HPHUJHQF\�UHVXOWLQJ�IURP�GLVHDVH��VKDOO�KDYH�WKH�SRZHU�DQG�WKH�LPPHGLDWH�GXW\�WR�DGRSW�VXFK�RWKHU�PHDVXUHV�

DV�PD\�EH�QHFHVVDU\�DQG�SURSHU� IRU� LQVXULQJ� WKH�FRQWLQXLW\�RI�JRYHUQPHQWDO�RSHUDWLRQV�� ,Q� WKH�H[HUFLVH�RI� WKH�SRZHUV� FRQIHUUHG�E\�

$UWLFOH�;9,,�������WKH�*HQHUDO�$VVHPEO\�VKDOO�LQ�DOO�UHVSHFWV�FRQIRUP�WR�WKH�UHTXLUHPHQWV�RI�WKLV�&RQVWLWXWLRQ�H[FHSW�WR�WKH�H[WHQW�WKDW�

LQ�WKH�MXGJPHQW�RI�WKH�*HQHUDO�$VVHPEO\�WR�GR�VR�ZRXOG�EH�LPSUDFWLFDEOH�RU�ZRXOG�FDXVH�XQGXH�GHOD\�

�����,W�LV�WKH�MXGJPHQW�RI�WKH�*HQHUDO�$VVHPEO\�WKDW�GXH�WR�WKH�KLJKO\�FRQWDJLRXV�QDWXUH�RI�&29,'����DQG�WKH�QHHG�WR�SURWHFW�

WKH�HOHFWRUV� DQG�SROOLQJ�ZRUNHUV� LQ� WKLV�6WDWH� IURP� LQIHFWLRQ�RI�&29,'�����YRWLQJ�E\�PDLO� LV�QHFHVVDU\�DQG�SURSHU� IRU� LQVXULQJ� WKH�

FRQWLQXLW\�RI�JRYHUQPHQWDO�RSHUDWLRQV��DQG�WR�FRQIRUP�WR�WKH�UHTXLUHPHQWV�RI�$UWLFOH�9�����$��ZRXOG�EH�LPSUDFWLFDEOH�

6HFWLRQ����$PHQG�&KDSWHU�����7LWOH����RI�WKH�'HODZDUH�&RGH�E\�PDNLQJ�GHOHWLRQV�DV�VKRZQ�E\�VWULNH�WKURXJK�DQG�LQVHUWLRQV�DV�

VKRZQ�E\�XQGHUOLQH�DV�IROORZV�

�������)RUP�DQG�GHVLJQDWLRQ�RI�EDOORWV�

�G��$EVHQWHH��DQG�PDLO�EDOORWV�PD\�EH�ODLG�RXW�ZLWK�FDQGLGDWH�QDPHV�XQGHU�DQ�RIILFH�WLWOH��,I�WKLV�IRUP�LV�XVHG��SDUW\�ORJRV�VKDOO�

QRW�EH�XVHG�DQG�WKH�SROLWLFDO�SDUW\�RI�HDFK�FDQGLGDWH�VKDOO�EH�OLVWHG�EHVLGH�RU�EHORZ�WKH�QDPH�RI�HDFK�FDQGLGDWH��7KH�FDQGLGDWHV�VKDOO�EH�

OLVWHG�LQ�WKH�RUGHU�VSHFLILHG�LQ�VXEVHFWLRQ��D��RI�WKLV�VHFWLRQ�DERYH���([FHSW��WKDW�LQ�D�SULPDU\�HOHFWLRQ�WKH�FDQGLGDWHV�VKDOO�EH�OLVWHG�LQ�

DOSKDEHWLF�RUGHU�DQG�WKH�SROLWLFDO�SDUW\�VKDOO�EH�OLVWHG�IRU�HDFK�RIILFH�

�������&UHDWLQJ�EDOORWV�

7KH�'HSDUWPHQW�VKDOO�FUHDWH�WKH�EDOORWV�WR�EH�XVHG�LQ�WKH�YRWLQJ�GHYLFHV�DQG�SULQW�RU�FDXVH�WR�KDYH�SULQWHG�VXIILFLHQW�DEVHQWHH�

DQG�PDLO��EDOORWV�IRU�DQ\�HOHFWLRQ�FRQGXFWHG�E\�WKH�'HSDUWPHQW�XQGHU�WKH�SURYLVLRQV�RI�WKLV�WLWOH�

�������6XEVWLWXWLRQ�RI�FDQGLGDWH¶V�QDPH�DIWHU�FUHDWLRQ�RI�EDOORWV�

:KHQHYHU�D�VXSSOHPHQWDO�FHUWLILFDWH�RI�QRPLQDWLRQ�LV�ILOHG�QDPLQJ�D�VXEVWLWXWH�FDQGLGDWH��DV�HOVHZKHUH�SURYLGHG�LQ�WKLV�WLWOH��

WKH�'HSDUWPHQW� VKDOO� SURPSWO\�SURYLGH�QHZ� �DEVHQWHH�DQG�PDLO�EDOORWV�� LI� WKHUH� LV� VXIILFLHQW� WLPH� EHIRUH� WKH� HOHFWLRQ�� RU� WDNH� RWKHU�

DSSURSULDWH�PHDVXUHV��LQFOXGLQJ�WR�QRWLI\�HOHFWRUV�WR�ZKRP�DEVHQWHH�RU�PDLO�EDOORWV�KDYH�EHHQ�VHQW�RI�WKH�VXEVWLWXWH�FDQGLGDWH��LI�WKHUH�

LV�LQVXIILFLHQW�WLPH�EHIRUH�WKH�HOHFWLRQ�WR�SURYLGH�QHZ�EDOORWV��

6HFWLRQ�����$PHQG�3DUW�,9��7LWOH����RI�WKH�'HODZDUH�&RGH�E\�PDNLQJ�GHOHWLRQV�DV�VKRZQ�E\�VWULNH�WKURXJK�DQG�LQVHUWLRQV�DV�

VKRZQ�E\�XQGHUOLQH�DV�IROORZV�

&+$37(5�����9RWLQJ�E\�0DLO�

�������$SSOLFDELOLW\�

7KLV�FKDSWHU�DSSOLHV�WR�WKH�IROORZLQJ�HOHFWLRQV�LQ������

����$�QRQ�SUHVLGHQWLDO�SULPDU\�HOHFWLRQ�

����$�JHQHUDO�HOHFWLRQ�
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����$�VSHFLDO�HOHFWLRQ�WR�ILOO�D�YDFDQF\�LQ�D�VWDWHZLGH�RIILFH��WKH�*HQHUDO�$VVHPEO\��RU�DQ\�HOHFWLRQ�KHOG�XQGHU�WKH�SURYLVLRQV�RI�

&KDSWHU����RI�WKLV�WLWOH�

������3HUVRQV�HOLJLEOH�IRU�YRWLQJ�E\�PDLO�

�D�� $Q\� TXDOLILHG� HOHFWRU�� GXO\� UHJLVWHUHG�� RI� WKLV� 6WDWH�PD\� FDVW� WKH� TXDOLILHG� HOHFWRU¶V� YRWH� E\�PDLO� LQ� WKH� ����� SULPDU\�

HOHFWLRQ��JHQHUDO�HOHFWLRQ��VSHFLDO�HOHFWLRQ�KHOG�XQGHU�WKH�SURYLVLRQV�RI�&KDSWHU����RI�WKLV�WLWOH�

�E��9RWHV� FDVW� E\�PDLO� SXUVXDQW� WR� WKLV� FKDSWHU� VKDOO� EH� FRXQWHG� LQ� WKH� WRWDO� IRU� WKH� HOHFWLRQ�GLVWULFW� LQ�ZKLFK� WKH� HOHFWRU� LV�

UHJLVWHUHG�

�������3URFHVV�IRU�9RWLQJ�E\�0DLO��

�D��7KH�6WDWH�(OHFWLRQ�&RPPLVVLRQHU�VKDOO��QR� ODWHU� WKDQ����GD\V�EHIRUH�DQ\�HOHFWLRQ�WR�ZKLFK�WKLV�FKDSWHU�DSSOLHV��PDLO�DQ�

DSSOLFDWLRQ�WR�UHFHLYH�D�YRWLQJ�E\�PDLO�EDOORW�WR�HYHU\�TXDOLILHG��GXO\�UHJLVWHUHG�HOHFWRU�DW�WKH�DGGUHVV�DSSHDULQJ�RQ�VXFK�HOHFWRU¶V�YRWHU�

UHJLVWUDWLRQ�UHFRUG�LQ�RUGHU�WR�DOORZ�HOHFWRUV�WKH�FKRLFH�IRU�YRWLQJ�E\�PDLO��

�E��$�TXDOLILHG��GXO\�UHJLVWHUHG�HOHFWRU�ZLVKLQJ�WR�YRWH�E\�PDLO�PXVW�GR�DOO�RI�WKH�IROORZLQJ�

����&RPSOHWH�WKH�DSSOLFDWLRQ�IRU�YRWLQJ�E\�PDLO�

����6LJQ�DQG�GDWH�WKH�DSSOLFDWLRQ�

����0DLO��GHOLYHU��RU�FDXVH�WR�EH�PDLOHG�RU�GHOLYHUHG��WKH�FRPSOHWHG�DSSOLFDWLRQ�WR�WKH�'HSDUWPHQW�E\�WKH�GHDGOLQH�SURYLGHG�E\�

WKH�'HSDUWPHQW�

�F��8QOHVV�RWKHUZLVH�VSHFLILHG�E\� WKH�HOHFWRU��DQ�DSSOLFDWLRQ� WR� UHFHLYH�D�YRWLQJ�E\�PDLO�EDOORW�DSSOLHV� WR� WKH������SULPDU\�

HOHFWLRQ��JHQHUDO�HOHFWLRQ��DQG�DQ\�VSHFLDO�HOHFWLRQ�WR�ILOO�D�YDFDQF\�LQ�D�VWDWHZLGH�RIILFH��WKH�*HQHUDO�$VVHPEO\��RU�DQ�RIILFH�FRYHUHG�E\�

&KDSWHU����RI�WKLV�WLWOH�

������'LVWULEXWLRQ�RI�EDOORWV��HQYHORSHV��DQG�LQVWUXFWLRQV�

�D��8SRQ�UHFHLSW�RI� WKH�DSSOLFDWLRQ� IRU�YRWLQJ�E\�PDLO� IURP�DQ�HOHFWRU�SXUVXDQW� WR�������RI� WKLV� WLWOH�� WKH�'HSDUWPHQW�VKDOO�

SURFHVV�WKH�VDPH�DQG�FRQILUP�WKDW�WKH�HOHFWRU�TXDOLILHV�IRU�D�PDLO�EDOORW�SXUVXDQW�WR��������RI�WKLV�WLWOH�

�E��1RW�PRUH�WKDQ����GD\V�QRU�OHVV�WKDQ���GD\V�SULRU�WR�DQ�HOHFWLRQ��DQG�ZLWKLQ���GD\V�DIWHU�WKH�PDLO�EDOORWV��HQYHORSHV��DQG�

LQVWUXFWLRQV� WKHUHIRUH� EHFRPH� DYDLODEOH�� WKH� 'HSDUWPHQW� VKDOO� PDLO�� WR� HDFK� HOHFWRU� ZKR� UHTXHVWHG� DQG� TXDOLILHG� IRU� D� PDLO� EDOORW�

SXUVXDQW�WR��������RI�WKLV�WLWOH�DOO�RI�WKH�IROORZLQJ�

����$�PDLO�EDOORW�IRU�WKH�HOHFWLRQ�GLVWULFW�LQ�ZKLFK�WKH�HOHFWRU�UHVLGHV�

���� ,QVWUXFWLRQV� IRU� FRPSOHWLQJ� WKH� PDLO� EDOORW� DQG� UHWXUQLQJ� LW� WR� WKH� 'HSDUWPHQW�� PDUNHG� ³,16758&7,216� )25�

&203/(7,1*�$1'�5(7851,1*�$�0$,/�%$//27´�

����$Q�HQYHORSH�PDUNHG�³%$//27�(19(/23(�´�ZKLFK�VKDOO�EH�DOO�RI�WKH�IROORZLQJ�

D�� 2I� WKH� W\SH� NQRZQ� DV� D� VHFXULW\� PDLOLQJ� HQYHORSH�� GHVLJQHG� WR� VHFXUHO\� SURWHFW� WKH� FRQWHQWV� WKHUHRI� IURP� WDPSHULQJ��

UHPRYDO��RU�VXEVWLWXWLRQ�ZLWKRXW�GHWHFWLRQ�

E��/DUJH�HQRXJK�WR�FDUU\�WKH�EDOORW�HQYHORSH�FRQWDLQLQJ�WKH�FRPSOHWHG�PDLO�EDOORW�

F��$GGUHVVHG�IRU�UHWXUQ�WR�WKH�'HSDUWPHQW�

����3RVWDJH�IRU�DOO�PDLOLQJV�PDGH�SXUVXDQW�WR�WKLV�VXEVHFWLRQ�VKDOO�EH�SUH�SDLG�E\�WKH�'HSDUWPHQW�

����1RWKLQJ�FRQWDLQHG� LQ� WKLV� VHFWLRQ�VKDOO�SUHYHQW� WKH� LVVXDQFH�RI�D�PDLO�EDOORW� WR� WKRVH� ODZIXOO\�HQWLWOHG� WKHUHWR�ZKHQ� WKH�

UHTXHVW�LV�PDGH�OHVV�WKDQ���GD\V�SULRU�WR�WKH�HOHFWLRQ�

�������5HTXLUHPHQWV�IRU�EDOORW�HQYHORSH��QXPEHULQJ�DQG�FRGLQJ��YRWHU�LGHQWLILFDWLRQ�ODEHO��VWDWHPHQW�RI�HOLJLELOLW\�
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�D�� 7KH� 'HSDUWPHQW� VKDOO� SURYLGH� WR� HDFK� HOHFWRU� WR� ZKRP� LW� VHQGV� D� PDLO� EDOORW� DQ� HQYHORSH� ZKLFK� VKDOO� EH� DOO� RI� WKH�

IROORZLQJ�

����$�FRORU�RWKHU�WKDQ�ZKLWH�

����/DUJH�HQRXJK�WR�KROG�D�FRPSOHWHG�EDOORW�

����'HVLJQHG�WR�SURWHFW�LWV�FRQWHQWV�IURP�WDPSHULQJ��UHPRYDO�RU�VXEVWLWXWLRQ�ZLWKRXW�GHWHFWLRQ�

�E��8SRQ�HDFK�HQYHORSH�SURYLGHG�SXUVXDQW�WR�WKLV�VHFWLRQ�DOO�RI�WKH�IROORZLQJ�VKDOO�DSSHDU�

����7KH�ZRUGV�³%$//27�(19(/23(´�

����$Q�DOSKDQXPHULF�V\PERO�DQG�RU�EDUFRGH�IRU�XVH�LQ�DFFRXQWLQJ�IRU�WKH�PDLO�EDOORW�

���� ,GHQWLILFDWLRQ� LQIRUPDWLRQ� IRU� WKH� HOHFWRU� UHFHLYLQJ� WKH�PDLO� EDOORW�� LQFOXGLQJ�� WKH�QDPH�RI� WKH� FRXQW\�ZLWKLQ�ZKLFK� WKH�

HOHFWRU� LV�GRPLFLOHG�� WKH�HOHFWRU¶V�QDPH�� WKH�HOHFWRU¶V� DGGUHVV�� WKH�HOHFWRU¶V� HOHFWLRQ�GLVWULFW�� WKH�HOHFWRU¶V� UHSUHVHQWDWLYH�GLVWULFW�� DQG�

VXFK�RWKHU�LQIRUPDWLRQ�DV�WKH�'HSDUWPHQW�PD\�UHTXLUH�

����7KH�IROORZLQJ�RDWK�

³,�GR�VROHPQO\�VZHDU��DIILUP�� WKDW� WR� WKH�EHVW�RI�P\�NQRZOHGJH�,�DP�HOLJLEOH� WR�YRWH� LQ� WKH�6WDWH�RI�'HODZDUH�DQG�WKDW�P\�

YRWLQJ�DGGUHVV�LV�DV�LW�DSSHDUV�RQ�WKH�ODEHO�RQ�WKLV�HQYHORSH��,�DOVR�GR�VROHPQO\�VZHDU��DIILUP��XQGHU�SHQDOW\�RI�SHUMXU\�WKDW�,�KDYH�QRW�

UHFHLYHG�RU�DFFHSWHG��RU�RIIHUHG�WR�UHFHLYH�RU�DFFHSW��DQ\�PRQH\�RU�RWKHU�LWHP�RI�YDOXH�DV�FRPSHQVDWLRQ��LQGXFHPHQW�RU�UHZDUG�IRU�WKH�

JLYLQJ�RU�ZLWKKROGLQJ�RI�D�YRWH�DW�WKLV�HOHFWLRQ��QRU�WKDW�,�DP�DFWLQJ�XQGHU�GXUHVV�RU�WKUHDW�RI�GXUHVV�RU�KDUP�´

����7KH�YRWHU¶V�VLJQDWXUH�

�������,QVWUXFWLRQV�IRU�FRPSOHWLQJ�PDLO�EDOORWV�

7KH�$WWRUQH\�*HQHUDO� VKDOO�SUHSDUH�D� OLVW�RI� LQVWUXFWLRQV� WR�DVVLVW� DQ�HOHFWRU�YRWLQJ�E\�PDLO�EDOORW� LQ�SURSHUO\�PDUNLQJ�DQG�

UHWXUQLQJ� WKH� HOHFWRU¶V� EDOORW� SXUVXDQW� WR� WKLV� FKDSWHU�� 7KHVH� LQVWUXFWLRQV� VKDOO� EH� NQRZQ� DQG� PDUNHG� DV� ³,16758&7,216� )25�

&203/(7,1*� $1'� 5(7851,1*� $�0$,/� %$//27�´� %HIRUH� HDFK� HOHFWLRQ� WKH� $WWRUQH\� *HQHUDO� VKDOO� GHOLYHU� D� FRS\� RI� WKH�

LQVWUXFWLRQV�WR�WKH�'HSDUWPHQW�LQ�VXIILFLHQW�WLPH�IRU�WKH�'HSDUWPHQW�WR�KDYH�WKH�LQVWUXFWLRQV�SULQWHG�DQG�GHOLYHUHG�WR�HDFK�HOHFWRU�ZKR�

UHTXHVWHG�D�PDLO�EDOORW�IRU�WKH�HQVXLQJ�HOHFWLRQ�

�������9RWLQJ�SURFHGXUH��H[HFXWLRQ�RI�VWDWHPHQW��UHWXUQ�RI�EDOORW�

�D��7KH�SURFHGXUH�IRU�FRPSOHWLQJ�D�PDLO�EDOORW�DQG�UHWXUQLQJ�LW�WR�WKH�'HSDUWPHQW��LQFOXGHV�DOO�RI�WKH�IROORZLQJ��

����$Q�HOHFWRU�ZKR�UHFHLYHV�D�PDLO�EDOORW�SXUVXDQW� WR� WKLV�FKDSWHU�VKDOO�FRPSOHWH� WKH�EDOORW�E\�PDUNLQJ�LW�ZLWK� WKH�HOHFWRU¶V�

VHOHFWLRQV�DQG�VKDOO�SODFH�WKH�FRPSOHWHG�EDOORW�LQ�WKH�HQYHORSH�PDUNHG�³%$//27�(19(/23(�´

����7KH�HOHFWRU�VKDOO�FRQILUP�WKDW�WKH�LQIRUPDWLRQ�DERXW�WKDW�HOHFWRU�RQ�WKH�EDOORW�HQYHORSH�LV�FRUUHFW�DQG�WKHQ�VLJQ�WKH�VHOI�

DGPLQLVWHUHG�RDWK�

����7KH�HOHFWRU�VKDOO�WKHQ�VHDO�WKH�EDOORW�HQYHORSH�

����7KH�HOHFWRU�VKDOO�UHWXUQ�WKH�VHDOHG�EDOORW�HQYHORSH�WR�WKH�'HSDUWPHQW�E\�DQ\���RI�WKH�IROORZLQJ�

D��'HSRVLWLQJ�LW��RU�FDXVLQJ�LW�WR�EH�GHSRVLWHG��LQ�D�8QLWHG�6WDWHV�SRVWDO�PDLOER[��WKHUHE\�PDLOLQJ�LW�WR�WKH�'HSDUWPHQW��

E��'HOLYHULQJ�LW��RU�FDXVLQJ�LW�WR�EH�GHOLYHUHG��WR�WKH�'HSDUWPHQW�EHIRUH�WKH�SROOV�FORVH�RQ�WKH�GD\�RI�WKH�HOHFWLRQ�

F��3ODFLQJ�LW��RU�FDXVLQJ�LW�WR�EH�SODFHG��LQ�D�VHFXUH�GURS�ER[�ORFDWHG�LQ�WKH�SXEOLFO\�DFFHVVLEOH�SRUWLRQ�RI�HDFK�'HSDUWPHQW�RI�

(OHFWLRQV�2IILFH�HLWKHU�EHIRUH�RU�RQ�(OHFWLRQ�'D\��

�E��0DLO�EDOORWV�UHFHLYHG�E\�WKH�'HSDUWPHQW�EHIRUH�(OHFWLRQ�'D\�PD\�EH�SURFHVVHG�DQG�VFDQQHG�EXW�PD\�QRW�WDEXODWHG�XQWLO�

(OHFWLRQ�'D\�
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�������7LPH�OLPLW�IRU�UHWXUQ�RI�EDOORW��ODWH�EDOORWV�

�D��7KH�'HSDUWPHQW�VKDOO�HQGRUVH�WKH�GDWH�DQG�WLPH�RI�UHFHLSW�RQ�WKH�EDOORW�HQYHORSH�RI�HDFK�PDLO�EDOORW�UHFHLYHG�WKHUHE\�

�E��)RU�D�PDLO�EDOORW�WR�EH�FRXQWHG�XQGHU�WKLV�FKDSWHU��DQ�HOHFWRU�YRWLQJ�E\�PDLO�EDOORW�VKDOO�UHWXUQ�WKH�HOHFWRU�PDUNHG�EDOORW�WR�

WKH�'HSDUWPHQW�RIILFH�RI�WKH�FRXQW\�LQ�ZKLFK�WKH�YRWHU�UHVLGHV�EHIRUH�WKH�SROOV�FORVH�RQ�WKH�GD\�RI�WKH�HOHFWLRQ�

�F��7KH�'HSDUWPHQW�VKDOO�UHWDLQ�XQRSHQHG�DQ\�EDOORW�HQYHORSH�LW�UHFHLYHV�DIWHU�WKH�SROOV�FORVH�RQ�WKH�GD\�RI�WKH�HOHFWLRQ�XQWLO�

WKH�ODVW�GD\�RI�)HEUXDU\�QH[W�DIWHU�WKH�HOHFWLRQ��RU�ORQJHU�LI�GLUHFWHG�E\�SURSHU�DXWKRULW\�RU�UHTXLUHG�WR�GR�VR�E\�IHGHUDO�ODZ�

�������3URFHGXUH�RQ�UHFHLSW�RI�EDOORW�HQYHORSH�E\�'HSDUWPHQW�

�D��8SRQ�UHFHLSW�RI�D�EDOORW�HQYHORSH�WKH�'HSDUWPHQW��RU�D�SHUVRQ�DXWKRUL]HG�E\�WKH�'HSDUWPHQW��VKDOO�GR�DOO�RI�WKH�IROORZLQJ�

����$VFHUWDLQ�WKH�QDPH�RI�HDFK�HOHFWRU�DV�LW�DSSHDUV�RQ�WKH�IDFH�RI�HDFK�EDOORW�HQYHORSH�

����$VFHUWDLQ�IURP�WKH�LQIRUPDWLRQ�RQ�WKH�EDOORW�HQYHORSH�WKH�HOHFWLRQ�GLVWULFW�ZLWK�ZKRVH�YRWHV�WKH�EDOORW�ZLWKLQ�LW�VKDOO�EH�

WDOOLHG�

����3ODFH�WKH�EDOORW�HQYHORSH�LQ�D�VHFXUH�ORFDWLRQ�XQWLO�VXFK�WLPH�DV�LW�LV�RSHQHG�DQG�WKH�EDOORW�ZLWKLQ�LW�LV�FRXQWHG�

�E��1R�PHPEHU�RI� WKH�'HSDUWPHQW� �WKH�GLUHFWRU�RU� DQ\�RWKHU�SHUVRQ�� VKDOO� RSHQ�RU� DWWHPSW� WR�RSHQ� WKH�EDOORW� HQYHORSH��RU�

FKDQJH�RU�DOWHU�RU�DWWHPSW�WR�FKDQJH�RU�DOWHU�WKH�EDOORW�HQYHORSH��RU�DQ\�ZULWLQJ��SULQWLQJ�RU�DQ\WKLQJ�ZKDWVRHYHU�WKHUHRQ�

�������&RXQWLQJ�SURFHGXUH�IRU�PDLO�EDOORW�HQYHORSHV�

$W�DQ\�WLPH�EHWZHHQ�WKH�����

����������WK�

���������FDOHQGDU�GD\�EHIRUH�WKH�HOHFWLRQ�DQG�WKH�FORVLQJ�RI�WKH�SROOV�RQ�DQ�HOHFWLRQ�GD\��PDLO�HOHFWLRQ�MXGJHV�ZLWKLQ�HDFK�FRXQW\��VHOHFWHG�

E\�WKH�DGPLQLVWUDWRUV�RI�WKH�'HSDUWPHQW�LQ�WKDW�FRXQW\��VKDOO�FRXQW�PDLO�EDOORW�HQYHORSHV�DW�WKH�'HSDUWPHQW¶V�RIILFHV�LQ�WKH�FRXQW\�DV�

IROORZV�

����$�PDLO�MXGJH�VKDOO�VHOHFW�WKH�EDOORW�HQYHORSHV�LQ�RUGHU�RI�WKH�HOHFWLRQ�GLVWULFWV�ZLWKLQ�WKH�FRXQW\�

����)RU�HDFK�EDOORW�HQYHORSH��WKH�PDLO�MXGJHV�VKDOO�DVFHUWDLQ�ZKHWKHU�D�FKDOOHQJH�KDV�EHHQ�PDGH�SXUVXDQW�WR�WKLV�FKDSWHU�

����,I�D�FKDOOHQJH�KDV�EHHQ�PDGH��RQ�HOHFWLRQ�GD\��WKH�%$//27�(19(/23(�VKDOO�EH�PDUNHG�DV�³&+$//(1*('´�DQG�VKDOO�

EH�VHW�DVLGH�LQ�D�VHFXUH�ORFDWLRQ�IRU�FRQVLGHUDWLRQ�DW�D�ODWHU�WLPH�DV�SURYLGHG�HOVHZKHUH�LQ�WKLV�WLWOH�

����,I�QR�FKDOOHQJH�KDV�EHHQ�PDGH��WKH�PDLO�MXGJHV�VKDOO�GR�DOO�RI�WKH�IROORZLQJ�

D��2SHQ�WKH�EDOORW�HQYHORSHV�LQ�VXFK�D�PDQQHU�DV�QRW�WR�GHIDFH�RU�GHVWUR\�WKH�VWDWHPHQW�WKHUHRQ�RU�WKH�PDLO�EDOORW�HQFORVHG�

E��5HPRYH�WKH�EDOORWV�IURP�WKH�EDOORW�HQYHORSHV�

F��'HWHUPLQH�ZKHWKHU�WKH�EDOORWV�KDYH�EHHQ�SURSHUO\�FRPSOHWHG�DQG�RU�ZKHWKHU�WKH�HOHFWRU¶V�LQWHQW�FDQ�EH�GHWHUPLQHG�SXUVXDQW�

WR��������RI�WKLV�WLWOH�

G��7DOO\�DQ\�PDLO�YRWHV�WKDW�ZHUH�ZULWWHQ�LQ��RU�WKDW�PXVW�EH�FRXQWHG�E\�KDQG�SXUVXDQW�WR��ௐ�����RI�WKLV�WLWOH��RQ�PDLO�YRWH�WDOO\�

VKHHWV�IRU�WKH�HOHFWLRQ�GLVWULFW�ZLWK�ZKRVH�YRWHV�WKH�PDLO�YRWHV�DUH�WR�EH�FRXQWHG�

H��5HFRUG�WKH�SURSHU�QRWDWLRQV�RI�VXFK�YRWHV�LQ�WKH�HOHFWLRQ�UHFRUGV�IRU�WKH�HOHFWLRQ�GLVWULFW�WR�ZKLFK�WKH\�DSSO\�

I��$�EDOORW�WKDW�D�WHDP�GHWHUPLQHV�FDQQRW�EH�UHDG�E\�WKH�WDEXODWLQJ�HTXLSPHQW�RU�ZKLFK�WKH�WDEXODWLQJ�HTXLSPHQW�UHMHFWV��VKDOO�

EH�GXSOLFDWHG�DV�SURYLGHG�IRU�LQ��������RI�WKLV�WLWOH�

����2QFH�PDLO�YRWHV�KDYH�EHHQ�UHFRUGHG��D�PDLO�MXGJH�VKDOO�GHSRVLW�WKH�YRWHG�EDOORWV��UHMHFWHG�EDOORWV��DQG�DQ\�PDLO�YRWH�WDOO\�

VKHHW� WKDW�PD\�KDYH�EHHQ�XVHG�� LQ�D�FDUULHU�HQYHORSH�IRU�WKH�HOHFWLRQ�GLVWULFW�ZLWK�ZKRVH�YRWHV�WKH�PDLO�YRWHV�DUH�FRXQWHG��SURYLGHG��
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KRZHYHU��WKDW�HDFK�FDUULHU�HQYHORSH�VKDOO�FRQWDLQ�PDLO�EDOORWV��UHMHFWHG�EDOORWV��DQG�WDOO\�VKHHWV�IRU�QR�PRUH�WKDQ�RQH�HOHFWLRQ�GLVWULFW�

DQG�RQO\�RQH�FDUULHU�HQYHORSH�VKDOO�EH�ILOOHG�DW�D�WLPH�

����2QFH�D�FDUULHU�HQYHORSH�LV�ILOOHG��LW�VKDOO�EH�VHDOHG�E\�D�PDLO�MXGJH��7KH�PDLO�MXGJH�VKDOO�VLJQ�WKH�PDLO�MXGJH¶V�QDPH�RQ�HDFK�

VHDOHG�FDUULHU�HQYHORSH��DIILUPLQJ�WKDW�WKH�PDLO�MXGJH�VHDOHG�WKH�HQYHORSH�DQG�WKDW�WKH�HQYHORSH�FRQWDLQV�EDOORWV�IRU�WKH�HOHFWLRQ�GLVWULFW�

WR�ZKLFK�WKH�HQYHORSH�LV�DVVLJQHG��(DFK�VHDOHG�DQG�VLJQHG�FDUULHU�HQYHORSH�VKDOO�EH�SODFHG�LQ�D�VHFXUH�ORFDWLRQ�DQG�KHOG�WKHUH�XQWLO�VXFK�

WLPH�DV�LW�LV�GHVWUR\HG�RU�PRYHG�IRU�IXUWKHU�OHJDO�SURFHVV�

����7KH�UHVXOWV�RI�WKH�PDLO�EDOORWV�VKDOO�QRW�EH�H[WUDFWHG�RU�UHSRUWHG�EHIRUH�WKH�SROOV�KDYH�FORVHG�RQ�WKH�GD\�RI�WKH�HOHFWLRQ�

�������3UHSDULQJ�PDLO�EDOORWV�IRU�WDEXODWLRQ�

�D��1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQ�RI�WKLV�FKDSWHU�RU�UHJXODWLRQV�DGRSWHG�E\�WKH�'HSDUWPHQW��WKH�'HSDUWPHQW�PD\�RSHQ�

PDLO�EDOORW�HQYHORSHV�LQ�SXEOLF�PHHWLQJV��DW�DQ\�WLPH�EHWZHHQ�WKH���WK�FDOHQGDU�GD\�EHIRUH�WKH�HOHFWLRQ�DQG�WKH�FORVLQJ�RI�WKH�SROOV�RQ�

HOHFWLRQ� GD\� LQ� RUGHU� WR� SUHSDUH� WKHP� IRU� WDEXODWLRQ�� 7KH� 'HSDUWPHQW� VKDOO� QRWLI\� HDFK� SDUW\� RQ� WKH� EDOORW� WKDW� WKH\� PD\� KDYH�

FKDOOHQJHUV�DW� WKH�PHHWLQJV�GXULQJ�ZKLFK� WKH�'HSDUWPHQW�RSHQV� WKH�PDLO�EDOORWV��7KH�FKDOOHQJHUV�PD\�FKDOOHQJH�EDOORWV�DV�SURYLGHG�

HOVHZKHUH�LQ�WKLV�WLWOH�

�E��7KH�'HSDUWPHQW�VKDOO�DSSRLQW�WHDPV�FRPSRVHG�RI�DQ�HTXDO�QXPEHU�RI�'HPRFUDWV�DQG�5HSXEOLFDQV�WR�RSHQ�DQG�GXSOLFDWH�

EDOORWV�

�F��7KH�WHDPV�VKDOO�RSHQ�EDOORWV�E\�HOHFWLRQ�GLVWULFW��FKHFN�WKHP�RII�DJDLQVW�WKH�OLVW�RI�DEVHQWHH�YRWHUV��GXSOLFDWH�EDOORWV�WKDW�WKH�

WHDP�GHWHUPLQHV�WKDW�WKH�WDEXODWLQJ�HTXLSPHQW�FDQQRW�UHDG�DQG�WKHQ�VHFXUH�WKH�RSHQHG�DQG�GXSOLFDWHG�EDOORWV�DORQJ�ZLWK�WKH�HQYHORSHV�

LQ�D�FDUULHU�HQYHORSH��7KH�WHDPV�VKDOO�UHFRUG�WKH�QXPEHU�RI�WKH�FDUULHU�HQYHORSH�DQG�WKH�HOHFWLRQ�GLVWULFW�QXPEHU�RQ�D�ORJ�VKHHW�WKDW�LW�

VKDOO�DOVR�VHFXUH�LQ�WKH�VDPH�FDUULHU�HQYHORSH�

�G��7HDPV�VKDOO�GXSOLFDWH�EDOORWV�E\�PDUNLQJ�WKHP�DFFRUGLQJ�WR�WKH�YRWHU¶V�LQWHQW�DV�VKRZQ�RQ�WKH�EDOORW�PDUNHG�E\�WKH�YRWHU��

,I�D�WHDP�FDQQRW�GHWHUPLQH�D�YRWHU¶V�LQWHQW��WKH\�VKDOO�FRQVXOW�WKH�GLUHFWRU�DQG�GHSXW\�GLUHFWRU�IRU�DGYLFH�DQG�JXLGDQFH�

�H�� :KHQ� GXSOLFDWLQJ� EDOORWV�� WKH� WHDPV� VKDOO� DVVLJQ� WKH� VDPH� XQLTXH� LGHQWLILHU� WR� WKH� EDOORW� WKDW� WKH\� GXSOLFDWH� DQG� WKH�

GXSOLFDWHG�EDOORW��$IWHU�WKH�WHDP�KDV�GXSOLFDWHG�EDOORWV�IRU�DQ�HOHFWLRQ�GLVWULFW��WKH�WHDP�VKDOO�SXW�WKH�EDOORWV�WKDW�WKH�WHDP�GXSOLFDWHG�LQ�

D� VHSDUDWH�HQYHORSH�DQG�SXW� LW� LQ� WKH�FDUULHU� HQYHORSH� IRU� WKH�HOHFWLRQ�GLVWULFW� DQG� WKH� WHDP�VKDOO�SXW� WKH�GXSOLFDWHG�EDOORWV�ZLWK� WKH�

EDOORWV�WKDW�WKH�'HSDUWPHQW�VKDOO�WDEXODWH�RQ�WKH�GD\�RI�WKH�HOHFWLRQ�

�I��7KH�'HSDUWPHQW�VKDOO�VHFXUH�WKH�FDUULHU�HQYHORSHV�LQ�ORFNHG�FDELQHWV�XQWLO�RSHQHG�LQ�D�VXEVHTXHQW�SXEOLF�PHHWLQJ�WR�LQVHUW�

DGGLWLRQDO�EDOORWV�RU�WR�WDEXODWH�WKH�EDOORWV�RQ�WKH�GD\�RI�WKH�HOHFWLRQ�

�������&DUULHU�HQYHORSH�VSHFLILFDWLRQV��FDUULHU�HQYHORSHV�DV�EDOORW�ER[HV�

�D�� 7KH�'HSDUWPHQW� VKDOO� SXUFKDVH� HQYHORSHV� WR� EH� XVHG� DV� FDUULHU� HQYHORSHV�� ZKLFK� VKDOO� EH� VHFXULW\�PDLOLQJ� HQYHORSHV��

GHVLJQHG�WR�VHFXUHO\�SURWHFW�WKH�FRQWHQWV�WKHUHRI�IURP�WDPSHULQJ��UHPRYDO��RU�VXEVWLWXWLRQ�ZLWKRXW�GHWHFWLRQ�DQG�VKDOO�EH�ODUJH�HQRXJK�

WR�DFFRPPRGDWH�PXOWLSOH�PDLO�EDOORWV�FDVW�LQ�WKH�HOHFWLRQ�

�E��&DUULHU�HQYHORSHV�VKDOO�GR�DOO�RI�WKH�IROORZLQJ�

����)RU�DOO�SXUSRVHV�RI�WKLV�WLWOH��EH�FRQVLGHUHG�WKH�RIILFLDO�EDOORW�ER[HV�IRU�PDLO�YRWHV�FDVW�GXULQJ�D�JLYHQ�HOHFWLRQ�

����&RQWDLQ�YRWHG�PDLO�EDOORWV�IURP�D�VLQJOH�HOHFWLRQ�GLVWULFW�

����%H�ODEHOHG�WR�UHIOHFW�WKH�HOHFWLRQ�GLVWULFW�ZKRVH�PDLO�EDOORWV�DUH�KHOG�LQVLGH��DQG
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����(QVXUH�WKH�VHFXULW\�RI�VDLG�EDOORWV�LQ�WKH�HYHQW�WKH\�PXVW�EH�PRYHG�IRU�WKH�SXUSRVHV�RI�FHUWLI\LQJ�DQ�HOHFWLRQ�RU�UHFRXQWLQJ�

YRWHV�FDVW�LQ�DQ�HOHFWLRQ�

�F��$�VHDOHG�FDUULHU�HQYHORSH�PD\�EH�UHRSHQHG�RQO\�ZKHQ�QHFHVVDU\�WR�FHUWLI\�DQ�HOHFWLRQ�RU�UHFRXQW�YRWHV�FDVW�LQ�DQ�HOHFWLRQ�

�G��,Q�WKH�HYHQW�WKH�'HSDUWPHQW�PXVW�PRYH�PDLO�EDOORWV�IRU�WKH�SXUSRVHV�RI�FHUWLI\LQJ�DQ�HOHFWLRQ��RU�UHFRXQWLQJ�YRWHV�FDVW�LQ�

DQ�HOHFWLRQ�� LW�VKDOO�VHOHFW� WKH�FDUULHU�HQYHORSHV�IRU� WKH�DIIHFWHG�HOHFWLRQ�GLVWULFWV�DQG�PRYH�WKHP��LQ�D�VHFXUH�IDVKLRQ�� WR�WKH�ORFDWLRQ�

ZKHUH�WKH�FDUULHU�HQYHORSHV�ZLOO�EH�RSHQHG�DQG�WKH�YRWHV�LQVLGH�LQVSHFWHG�

�H�� 8SRQ� FRPSOHWLRQ� RI� DQ\� LQVSHFWLRQ� RI� YRWHV� SXUVXDQW� WR� WKLV� VXEVHFWLRQ�� PDLO� EDOORWV� VKDOO� EH� UHWXUQHG� WR� WKH� FDUULHU�

HQYHORSHV�IURP�ZKLFK�WKH\�ZHUH�UHPRYHG�DQG�WKH�FDUULHU�HQYHORSHV�VKDOO�EH�

����5HVHDOHG�LQ�D�VHFXUH�PDQQHU��RU�VKDOO�EH�SODFHG�LQ�DQRWKHU�VHFXULW\�HQYHORSH��IRU�WKH�SXUSRVHV�RI�VHFXUHO\�SURWHFWLQJ�WKH�

FRQWHQWV�WKHUHRI�IURP�WDPSHULQJ��UHPRYDO��RU�VXEVWLWXWLRQ�ZLWKRXW�GHWHFWLRQ��DQG

����3ODFHG�LQ�D�VHFXUH�ORFDWLRQ�DQG�KHOG�WKHUH�XQWLO�VXFK�WLPH�DV�LW�LV�GHVWUR\HG�RU�PRYHG�IRU�IXUWKHU�OHJDO�SURFHVV�

�������(QYHORSHV�LQ�JHQHUDO��DSSURYDO�E\�$WWRUQH\�*HQHUDO�

7KH�$WWRUQH\�*HQHUDO�VKDOO�SHUVRQDOO\�DSSURYH�HDFK�NLQG�RU�W\SH�RI�HQYHORSH�IRU�XVH�SXUVXDQW�WR�WKLV�FKDSWHU��7KH�'HSDUWPHQW�

VKDOO�QRW�SXUFKDVH��XVH��KDYH�SULQWHG�XSRQ��PDLO�RU�GHOLYHU�DQ\�HQYHORSH�IRU�XVH�SXUVXDQW�WR�WKLV�FKDSWHU�XQOHVV�VXFK�W\SH�RU�NLQG�RI�

VXFK�HQYHORSH�KDV�ILUVW�EHHQ�DSSURYHG�SHUVRQDOO\�E\�WKH�$WWRUQH\�*HQHUDO�

�������&KDOOHQJHV�

�D��7KH�EDOORW�RI�DQ\�HOHFWRU�FKRRVLQJ�WR�YRWH�E\�PDLO�EDOORW�PD\�EH�FKDOOHQJHG�IRU�WKH�VDPH�FDXVHV�DQG�LQ�WKH�VDPH�PDQQHU�DV�

SURYLGHG�LQ�WKLV�WLWOH�IRU�RWKHU�YRWHUV�

�E��,Q�DGGLWLRQ��WKH�YRWH�RI�D�PDLO�YRWHU�PD\�EH�FKDOOHQJHG�IRU�DQ\�RI�WKH�IROORZLQJ�JURXQGV�

����7KDW�WKH�VWDWHPHQW�ILOHG�E\�WKH�YRWHU�LQ�FRPSOLDQFH�ZLWK��������RI�WKLV�WLWOH�LV�IDOVH�

����7KDW�WKH�VWDWHPHQW�LQ�WKH�FHQWHU�RI�WKH�IDFH�RI�WKH�EDOORW�HQYHORSH�LV�QRW�VLJQHG�

�F��,I�D�FKDOOHQJH�LV�PDGH�SXUVXDQW�WR�VXEVHFWLRQ��D��RI�WKLV�VHFWLRQ��D�PDLO�MXGJH�VKDOO�UHWXUQ�WKH�EDOORW�WR�LWV�EDOORW�HQYHORSH��

VKDOO�PDUN�WKH�EDOORW�HQYHORSH�DV�³&+$//(1*('�´�DQG�VKDOO�VHW�WKH�HQYHORSH�DVLGH�LQ�D�VHFXUH�ORFDWLRQ�IRU�FRQVLGHUDWLRQ�DW�D�ODWHU�

WLPH�DV�SURYLGHG�HOVHZKHUH�LQ�WKLV�WLWOH��,I�D�FKDOOHQJH�LV�PDGH�SXUVXDQW�WR�VXEVHFWLRQ��E��RI�WKLV�VHFWLRQ��D�PDLO�MXGJH�VKDOO�PDUN�WKH�

EDOORW�HQYHORSH�DV�³&+$//(1*('´�DQG�VKDOO�VHW�LW�DVLGH�LQ�D�VHFXUH�ORFDWLRQ�IRU�FRQVLGHUDWLRQ�DW�D�ODWHU�WLPH�DV�SURYLGHG�HOVHZKHUH�LQ�

WKLV�WLWOH�

�G��$OO�FKDOOHQJHV�WR�PDLO�EDOORWV�YRWHG�LQ�D�SDUWLFXODU�HOHFWLRQ�GLVWULFW�PXVW�EH�UHVROYHG�EHIRUH�WKH�FRXQWLQJ�RI�YRWHV�LQ�WKDW�

HOHFWLRQ�GLVWULFW�PD\�EH�FRQVLGHUHG�FRPSOHWH��$Q\�FKDOOHQJH�QRW�UHVROYHG�E\�WKH�PDLO�MXGJHV�ZLWKLQ�D�UHDVRQDEOH�WLPH�RI�WKH�FKDOOHQJH�

KDYLQJ�EHHQ�PDGH�VKDOO�EH�UHIHUUHG�IRU�UHVROXWLRQ�WR�WKH�FRXQW\�GLUHFWRU�DQG�GHSXW\�FRXQW\�GLUHFWRU�RI� WKH�'HSDUWPHQW�LQ�WKH�FRXQW\�

ZKHUH�VXFK�HOHFWLRQ�GLVWULFW�LV�ORFDWHG�

�������5HMHFWHG�EDOORWV�

�D��1R�YRWH�VKDOO�EH�DFFHSWHG�RU�FRXQWHG�LI�DQ\�RI�WKH�IROORZLQJ�RFFXUV�

����7KH�VWDWHPHQW�RI� WKH�PDLO�YRWHU� WKDW�DSSHDUV�RQ� WKH� IURQW�RI� WKH�EDOORW�HQYHORSH� LV� IRXQG� WR�KDYH�EHHQ�DOWHUHG�RU� LV�QRW�

VLJQHG�

����7KH�PDLO�YRWHU�LV�QRW�D�GXO\�UHJLVWHUHG�HOHFWRU�LQ�WKLV�6WDWH�

����7KH�EDOORW�HQYHORSH�LV�RSHQ�

����,W�LV�HYLGHQW�WKDW�WKH�EDOORW�HQYHORSH�KDV�EHHQ�RSHQHG�DQG�UHVHDOHG�
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����,W�LV�HYLGHQW�WKDW�WKH�EDOORW�HQYHORSH�KDV�EHHQ�WDPSHUHG�ZLWK�RU�DOWHUHG�

��E��,I�WKH�EDOORW�HQYHORSH�KDV�QRW�EHHQ�RSHQHG�DW�WKH�WLPH�D�PDLO�MXGJH�GHFLGHV�WKDW�WKH�RIIHUHG�EDOORW�FRQWDLQHG�WKHUHLQ�VKRXOG�

QRW�EH�DFFHSWHG�RU�YRWHG�IRU�DQ\�RI� WKH�UHDVRQV�VHW�IRUWK� LQ�VXEVHFWLRQ��D��RI� WKLV�VHFWLRQ�� LW�VKDOO�QRW�EH�RSHQHG�EXW�VKDOO� LQVWHDG�EH�

HQGRUVHG�WKHUHRQ�DV��³5(-(&7('�´�JLYLQJ�WKH�UHDVRQ�WKHUHIRUH�

�F��,I�WKH�EDOORW�HQYHORSH�KDV�EHHQ�RSHQHG�DW�WKH�WLPH�D�PDLO�MXGJH�GHFLGHV�WKDW�WKH�RIIHUHG�EDOORW�FRQWDLQHG�WKHUHLQ�VKRXOG�QRW�

EH�DFFHSWHG�RU�YRWHG�IRU�DQ\�RI�WKH�UHDVRQV�VHW�IRUWK�LQ�VXEVHFWLRQ��D��RI�WKLV�VHFWLRQ��WKH�EDOORW�VKDOO�EH�UHWXUQHG�WR�LWV�EDOORW�HQYHORSH�

DQG�WKH�PDLO�MXGJH�VKDOO�HQGRUVH�RQ�WKH�EDOORW�HQYHORSH��³5(-(&7('�´�JLYLQJ�WKH�UHDVRQ�WKHUHIRUH�

�G��:KHQHYHU�LW�LV�PDGH�WR�DSSHDU�E\�GXH�SURRI�WR�D�PDLO�MXGJH�WKDW�DQ\�PDLO�YRWHU��ZKR�KDV�PDUNHG�DQG�IRUZDUGHG�WKH�PDLO�

YRWHU¶V�EDOORW��KDV�VXEVHTXHQWO\�GLHG��WKH�EDOORW�HQYHORSH�FRQWDLQLQJ�WKH�EDOORW�VKDOO�QRW�EH�RSHQHG�EXW�VKDOO�EH�PDUNHG�³5(-(&7('��

'($'�´�DQG�VKDOO�EH�SUHVHUYHG�DQG�GLVSRVHG�RI�DV�RWKHU�UHMHFWHG�EDOORWV�

�H��:KHQHYHU�D�EDOORW�KDV�QRW�EHHQ�FRXQWHG�EXW�KDV�EHHQ�UHMHFWHG�SXUVXDQW� WR� WKLV�VHFWLRQ�� WKH�DSSURSULDWH�QRWDWLRQ�VKDOO�EH�

PDGH�RQ�WKH�PDLO�EDOORW�WDOO\�DQG�WKH�QXPEHU�RI�EDOORWV�VR�UHMHFWHG�VKDOO�EH�QRWHG�RQ�WKH�FHUWLILFDWHV�RI�HOHFWLRQ�

�I��%DOORWV�UHMHFWHG�SXUVXDQW�WR�WKLV�VHFWLRQ�VKDOO�EH�GHSRVLWHG�LQ�D�FDUULHU�HQYHORSH�IRU�WKH�HOHFWLRQ�GLVWULFW�WR�ZKLFK�WKH\�DSSO\�

�������9DOLGLW\�RI�PDLO�YRWHU¶V�EDOORW�IRU�ZURQJ�GLVWULFW�

,I�D�PDLO�YRWHU�PDUNV�DQG�UHWXUQV�D�PDLO�EDOORW�IRU�DQ�HOHFWLRQ�GLVWULFW�RWKHU�WKDQ�WKH�RQH�RI�ZKLFK�WKH�PDLO�YRWHU�LV�D�UHVLGHQW�

DQG�D�GXO\�UHJLVWHUHG�HOHFWRU��VXFK�EDOORW��EHFDXVH�WKHUHRI��VKDOO�QRW�EH�DGMXGJHG�LQYDOLG��EXW��DV�LQGLFDWHG�E\�WKH�PDUNLQJ�RI�WKH�EDOORW�

E\�WKH�YRWHU��VKDOO�EH�FRXQWHG�DV�D�YRWH�IRU�HYHU\�FDQGLGDWH�DSSHDULQJ�WKHUHRQ�ZKR�LV�D�FDQGLGDWH�IRU�DQ�RIILFH�WR�EH�GXO\�YRWHG�IRU�LQ�WKH�

HOHFWLRQ�GLVWULFW�

�������)LOH�RI�PDLO�YRWHUV�

�D��7KH�'HSDUWPHQW�VKDOO�PDLQWDLQ�UHFRUGV�SURYLGLQJ�IRU�WKH�SUHYHQWLRQ�RI�IUDXG�DQG�WR�PDNH�SRVVLEOH�WKH�WUDFLQJ�DQG�GHWHFWLRQ�

RI�DQ\�DWWHPSW�WR�GR�VR��6XFK�UHFRUGV�VKDOO�LQFOXGH�WKH�IROORZLQJ�HQWULHV�

����7KH�QDPH�RI�HOHFWRU�

����7KH�DGGUHVV�DW�ZKLFK�HOHFWRU�LV�UHJLVWHUHG�

����7KH�DGGUHVV�ZKHUH�EDOORW�LV�WR�EH�PDLOHG�

����7KH�GDWH�WKH�VWDWHPHQW�LV�UHFHLYHG�E\�WKH�'HSDUWPHQW�

����7KH�HOHFWRU¶V�HOHFWLRQ�DQG�UHSUHVHQWDWLYH�GLVWULFW�

����7KH�EDOORW�HQYHORSH�LGHQWLILFDWLRQ�QXPEHU�

����7KH�GDWH�WKH�EDOORW�LV�PDLOHG�RU�GHOLYHUHG�WR�WKH�HOHFWRU�

����7KH�GDWH�WKH�EDOORW�LV�UHWXUQHG�

�E��7KH�'HSDUWPHQW�VKDOO�FRPSLOH�IURP�LWV�ILOHV�D�OLVW�RI�QDPHV�DQG�DGGUHVVHV�RI�DOO�DSSOLFDQWV�IRU�PDLO�EDOORWV��DQG�VKDOO�VHQG�

FXUUHQW�DQG�FRPSOHWH�FRSLHV�WKHUHRI�ZLWKRXW�FRVW�WR�DOO�SROLWLFDO�SDUWLHV�ZLWK�FDQGLGDWHV�RQ�WKH�EDOORW�LQ�WKH�IRUWKFRPLQJ�HOHFWLRQ��6XFK�

OLVWV�VKDOO�EH�SURYLGHG�QR�ODWHU�WKDQ���ZHHNV�SULRU�WR�WKH�GDWH�RI�WKH�HOHFWLRQ�DQG�FRSLHV�RI�WKH�OLVWV�PXVW�EH�PDLOHG�RQ�WKH�VDPH�GDWH�WR�

WKH�UHVSHFWLYH�FKDLUV�RI�HDFK�SROLWLFDO�SDUW\�LQYROYHG�LQ�WKH�HOHFWLRQ��&RPSDUDEOH�LQIRUPDWLRQ�IURP�WKH�ILOH�VKDOO�DOVR�EH�PDGH�DYDLODEOH�

WR� UHSUHVHQWDWLYHV� RI� DOO� SROLWLFDO� SDUWLHV� DW� HDFK� RIILFH� RI� WKH� 'HSDUWPHQW� GXULQJ� WKH� UHPDLQLQJ� �� ZHHNV� EHIRUH� WKH� HOHFWLRQ�� VXFK�

LQIRUPDWLRQ�WR�EH�UHFRUGHG�E\�VXFK�UHSUHVHQWDWLYHV�IURP�WKH�GDLO\�UHFRUGV�RI�WKH�'HSDUWPHQW�ZLWK�WKH�FRRSHUDWLRQ�DQG�DVVLVWDQFH�RI�WKH�

HPSOR\HHV�WKHUHRI�

�������'XWLHV�RI�'HSDUWPHQW�RI�(OHFWLRQV��SROLWLFDO�EDODQFH�RI�PDLO�MXGJHV��VHFXULW\�
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�D��7KH�'HSDUWPHQW�VKDOO�HQVXUH� WKDW�HDFK�SDQHO�RI�PDLO� MXGJHV�VHOHFWHG� WR�RIILFLDWH� WKH�SURFHGXUHV�VHW� IRUWK� LQ� WKLV�FKDSWHU�

UHSUHVHQW�D�SROLWLFDOO\�EDODQFHG�FURVV�VHFWLRQ�RI�WKH�PDMRU�SROLWLFDO�SDUWLHV�SDUWLFLSDWLQJ�LQ�WKH�HOHFWLRQ�IRU�ZKLFK�DEVHQWHH�EDOORWV�DUH�

EHLQJ�FRXQWHG�

�E��7KH�'HSDUWPHQW�VKDOO�SURPXOJDWH�UXOHV�WR�HQVXUH�WKH�VHFXULW\�DQG�LQWHJULW\�RI�WKH�SURFHGXUHV�VHW�IRUWK�LQ�WKLV�FKDSWHU�DQG�

WKDW�WKH�FRXQWLQJ�SURFHVV�IRU�PDLO�EDOORWV�LV�QRW�VXEMHFW�WR�LPSURSHU�LQIOXHQFHV�

�������/RJLF�DQG�DFFXUDF\�WHVWLQJ�RI�PDLO�EDOORW�WDEXODWLQJ�HTXLSPHQW��DXWKRULW\�RI�WKH�6WDWH�(OHFWLRQ�&RPPLVVLRQHU�

�D��7KH�6WDWH�(OHFWLRQ�&RPPLVVLRQHU��LQ�FRQVXOWDWLRQ�ZLWK�WKH�'HSDUWPHQW�RIILFHV��VKDOO�SURPXOJDWH�UXOHV�UHODWLQJ�WR�ORJLF�DQG�

DFFXUDF\�WHVWLQJ�RI�PDLO�EDOORW�WDEXODWLQJ�PDFKLQHV�

�E��5XOHV�SURPXOJDWHG�SXUVXDQW�WR�WKLV�VHFWLRQ�VKDOO�HQVXUH�DOO�RI�WKH�IROORZLQJ�

����$OO�PDFKLQHV�DUH�WKRURXJKO\�WHVWHG�LPPHGLDWHO\�IROORZLQJ�PDLQWHQDQFH�DQG�SURJUDPPLQJ�WKHUHRI�WR�GHWHUPLQH�DOO�RI�WKH�

IROORZLQJ�

D��7KH�YRWLQJ�V\VWHP�LV�SURSHUO\�SURJUDPPHG�

E��7KH�HOHFWLRQ�LV�FRUUHFWO\�GHILQHG�RQ�WKH�YRWLQJ�V\VWHP�

F��$OO�RI�WKH�YRWLQJ�V\VWHP�LQSXW��RXWSXW��DQG�FRPPXQLFDWLRQ�GHYLFHV�DUH�ZRUNLQJ�SURSHUO\�

����$Q\�PDFKLQH�GHHPHG�XQVDWLVIDFWRU\�VKDOO�EH�UHFRGHG��UHSDLUHG��RU�UHSODFHG�DQG�VKDOO�EH�UHWHVWHG�

����0DFKLQHV� DUH� SXEOLFO\� WHVWHG� SULRU� WR� XVH� WR� DVFHUWDLQ� WKDW� WKH\� ZLOO� FRUUHFWO\� FRXQW� YRWHV� FDVW� IRU� DOO� RIILFHV� DQG� DOO�

PHDVXUHV�LQ�WKH�XSFRPLQJ�HOHFWLRQ�

����3XEOLF�QRWLFH�RI�SXEOLF�WHVWV�LV�JLYHQ�DW�OHDVW���GD\V�SULRU�WR�WKH�WHVWV�EHLQJ�FRQGXFWHG�

���� 7KH� UHVHWWLQJ� DQG� VHDOLQJ� RI� HDFK� SXEOLFO\� WHVWHG�PDFKLQH� LV�ZLWQHVVHG� E\� WKH� HOHFWLRQ� RIILFLDOV�� UHSUHVHQWDWLYHV� RI� WKH�

SROLWLFDO�SDUWLHV��DQG�DQ\�FDQGLGDWHV�RU�FDQGLGDWH�UHSUHVHQWDWLYHV�ZKR�ZHUH�LQ�DWWHQGDQFH�

����(DFK�SXEOLFO\�WHVWHG�PDFKLQH�LV�VHFXUHG�IROORZLQJ�WKH�WHVW�LQ�D�VWDWH�RI�UHDGLQHVV�XQWLO�WKH�GD\�RI�WKH�HOHFWLRQ��DQG

����5HFRUGV�DUH�NHSW�RI�DOO�SUH�HOHFWLRQ�WHVWLQJ�RI�HDFK�PDLO�EDOORW�WDEXODWLQJ�PDFKLQH�ZKLFK�VKDOO�EH�SUHVHQW�DQG�DYDLODEOH�IRU�

LQVSHFWLRQ�DQG�UHIHUHQFH�GXULQJ�SXEOLF�SUH�HOHFWLRQ�WHVWLQJ�RI�WKDW�PDFKLQH�E\�DQ\�SHUVRQ�LQ�DWWHQGDQFH�GXULQJ�VXFK�WHVWLQJ�

�������(PHUJHQF\�DXWKRULW\�IRU�WKH�6WDWH�(OHFWLRQ�&RPPLVVLRQHU�

�D��,Q�WKH�HYHQW�WKDW�D�QDWLRQDO�RU�ORFDO�HPHUJHQF\�PDNHV�VXEVWDQWLDO�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�LPSRVVLEOH�

RU�XQUHDVRQDEOH�IRU�VRPH�RI�DOO�RI�WKH�FLWL]HQV�FRYHUHG�XQGHU��ௐ��������RU�����RI�WKLV�WLWOH��WKH�6WDWH�(OHFWLRQ�&RPPLVVLRQHU�PD\�GLUHFW�

WKH�XVH�RI�VSHFLDO�SURFHGXUHV�WR�IDFLOLWDWH�PDLO�YRWLQJ�IRU�WKRVH�FLWL]HQV�GLUHFWO\�DIIHFWHG�ZKR�DUH�HOLJLEOH�WR�YRWH�LQ�WKH�6WDWH��6XFK�DQ�

HPHUJHQF\�PD\� EH� D� QDWXUDO� DQG�RU� KXPDQLWDULDQ� GLVDVWHU�� DQG�RU� DUPHG� FRQIOLFW� LQYROYLQJ�8QLWHG� 6WDWHV�$UPHG� )RUFHV� WR� LQFOXGH�

PRELOL]HG�6WDWH�1DWLRQDO�*XDUG�DQG�RU�5HVHUYH�FRPSRQHQWV�

�E�� 7KH� 6WDWH� (OHFWLRQ� &RPPLVVLRQHU� VKDOO� FRQVXOW� ZLWK� WKH� *RYHUQRU� DQG� WKH� )HGHUDO� 9RWLQJ� $VVLVWDQFH� 3URJUDP� RU� LWV�

VXFFHVVRU�SULRU�WR�GLUHFWLQJ�WKH�XVH�RI�WKH�VSHFLDO�SURFHGXUHV�FLWHG�LQ�VXEVHFWLRQ��D��RI�WKLV�VHFWLRQ�

�F�� 7KH� 6WDWH� (OHFWLRQ� &RPPLVVLRQHU�� LQ� FROODERUDWLRQ� ZLWK� WKH� 'HSDUWPHQW�� VKDOO� SURPXOJDWH� VSHFLDO� SURFHGXUHV� WR� EH�

IROORZHG�LQ�WKH�HYHQW�WKDW�VXFK�D�QDWLRQDO�RU�ORFDO�HPHUJHQF\�RFFXUV�

�������6\VWHP�IRU�YRWHUV�WR�GHWHUPLQH�VWDWXV�RI�WKHLU�PDLO�EDOORWV�

7KH�6WDWH�(OHFWLRQ�&RPPLVVLRQHU��LQ�FROODERUDWLRQ�ZLWK�WKH�'HSDUWPHQW�RIILFHV��VKDOO�HVWDEOLVK�D�IUHH�DFFHVV�V\VWHP�DFFHVVLEOH�

YLD�WKH�,QWHUQHW�WKURXJK�ZKLFK�D�SHUVRQ�ZKR�DSSOLHG�IRU�D�PDLO�EDOORW�FDQ�GHWHUPLQH�ZKHWKHU�RU�QRW�WKH�EDOORW�DSSOLFDWLRQ�ZDV�UHFHLYHG��

ZKHQ�WKH�EDOORW�ZDV�WUDQVPLWWHG��ZKHQ�WKH�YRWHG�EDOORW�ZDV�UHFHLYHG�E\�WKH�'HSDUWPHQW��DQG�ZKHWKHU�RU�QRW�WKH�EDOORW�ZDV�FRXQWHG�
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6HFWLRQ�����7KLV�$FW�H[SLUHV�RQ�-DQXDU\����������

�

6<1236,6
7KLV� $FW� SURYLGHV� IRU� YRWLQJ� E\� PDLO� IRU� WKH� ����� SULPDU\� DQG� JHQHUDO� HOHFWLRQV� DQG� VSHFLDO� HOHFWLRQV� KHOG� XQGHU� WKH�

SURYLVLRQV� RI�&KDSWHU� ��� RI� 7LWOH� ��� GXH� WR� WKH� HPHUJHQF\� FDXVHG� E\�&29,'����� D� KLJKO\� FRQWDJLRXV� YLUXV��9RWLQJ� E\�PDLO� LV� DQ�
DOWHUQDWLYH�WR��DQG�QRW�D�UHSODFHPHQW�IRU��LQ�SHUVRQ�YRWLQJ��ZKLFK�UHPDLQV�DQ�DYDLODEOH�RSWLRQ�WR�WKRVH�HOHFWRUV�QRW�YRWLQJ�E\�DEVHQWHH�RU�
PDLO�EDOORW��7KLV�$FW�HVWDEOLVKHV�SURFHGXUHV�IRU�YRWLQJ�E\�PDLO�ZKLFK�PLUURU�WKH�SURFHGXUHV�IRU�DEVHQWHH�YRWLQJ��7KH�$FW�PDNHV�FOHDU�
WKDW��OLNH�LQ�DEVHQWHH�YRWLQJ��QR�EDOORWV�FDQ�EH�WDEXODWHG�XQWLO�(OHFWLRQ�'D\��7KH�DXWKRULW\�WR�LPSOHPHQW�YRWLQJ�E\�PDLO�VWHPV�IURP�WKH�
'HODZDUH� &RQVWLWXWLRQ�� � $UWLFOH� ;9,,� RI� WKH� 'HODZDUH� &RQVWLWXWLRQ� PDQGDWHV� WKDW� LQ� RUGHU� WR� LQVXUH� FRQWLQXLW\� RI� 6WDWH� DQG� ORFDO�
JRYHUQPHQWDO�RSHUDWLRQV�LQ�SHULRGV�RI�DQ�HPHUJHQF\�UHVXOWLQJ�IURP�GLVHDVH��WKH�*HQHUDO�$VVHPEO\�VKDOO�KDYH�WKH�SRZHU�DQG�LPPHGLDWH�
GXW\� WR� DGRSW� PHDVXUHV� WKDW� PD\� EH� QHFHVVDU\� DQG� SURSHU� IRU� LQVXULQJ� WKH� FRQWLQXLW\� RI� JRYHUQPHQWDO� RSHUDWLRQV� LQFOXGLQJ�
QRQFRQIRUPLW\� ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� &RQVWLWXWLRQ� ZKHQ� LQ� WKH� MXGJPHQW� RI� WKH� *HQHUDO� $VVHPEO\� WR� GR� VR� ZRXOG� EH�
LPSUDFWLFDEOH�

:LWK� WKLV�$FW�� WKH�*HQHUDO�$VVHPEO\� ILQGV� WKDW�GXH� WR� WKH�KLJKO\�FRQWDJLRXV�QDWXUH�RI�&29,'�����DQG� WKH�QHHG� WR�SURWHFW�
'HODZDUH�YRWHUV�DQG�SROOLQJ�ZRUNHUV�IURP�WKH�YLUXV��YRWLQJ�E\�PDLO�LV�QHFHVVDU\�DQG�SURSHU�IRU�LQVXULQJ�WKH�FRQWLQXLW\�RI�JRYHUQPHQWDO�
RSHUDWLRQV��DQG�FRQIRUPLW\�ZLWK�WKH�FRQVWUDLQWV�RI�$UWLFOH�9�����$�ZRXOG�EH�LPSUDFWLFDEOH�
�


