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A BILL FOR AN ACT

CONCERNING CHANGES IN THE LAWS GOVERNING PINNACOL
ASSURANCE TO ALLOW THE STATE TO MAKE USE OF CERTAIN
FUNDS AUTHORIZED BY STATUTE TO BE COLLECTED BY
PINNACOL ASSURANCE, AND, IN CONNECTION THEREWITH,
AUGMENTING STATE REVENUES BY REQUIRING THE
TRANSMITTAL OF CERTAIN SURPLUS FUNDS OF PINNACOL
ASSURANCE TO THE STATE TREASURY AND CLARIFYING THE
LAWS GOVERNING PINNACOL ASSURANCE'SFEUNDS. __

Bill Summary

(Note: This summary applies to this bill asintroduced and does
not necessarily reflect any amendments that may be subsequently

adopted.)

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital |ettersindicate new material to be added to existing statute.
Dashes through the words indicate deletions from existing statute.
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Budget Package Bill. Assoon as possible between July 1, 2009,
and September 1, 2009, requires the board of Pinnacol Assurance to
transmit $500,000,000 to the state treasurer, who shall credit such sumto
the general fund.

Clarifiesthelaws governing Pinnacol Assuranceto make clear its
status as a political subdivision of the state and that funds of Pinnacol
Assurance are not its sole property.

Adjusts the 2009-10 general appropriation act to appropriate
$300,495,615 to the department of higher education to restore reductions
madeto the department'sbudget inthe 2009- 10 general appropriation act.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. Article 45 of title 8, Colorado Revised Statutes, is
amended BY THE ADDITION OF A NEW SECTION to read:

8-45-118.5. Transmittal of surplusPinnacol Assurancefunds
togeneral fund. (1) NOTWITHSTANDING ANY OTHER PROVISION OF THIS
ARTICLE, AS SOON AS POSSIBLE BETWEEN JULY 1, 2009, AND SEPTEMBER
1, 2009, THE BOARD OF PINNACOL ASSURANCE SHALL TRANSMIT ORCAUSE
TO BE TRANSMITTED FIVE HUNDRED MILLION DOLLARS FROM PINNACOL
ASSURANCE'S SURPLUS FUNDS TO THE STATE TREASURER, WHO SHALL
CREDIT SUCH SUM TO THE GENERAL FUND.

(2) NO LATER THAN JUNE 1, 2009, THE BOARD OF PINNACOL
ASSURANCE, THROUGH ITS CHIEF EXECUTIVE OFFICER, SHALL REPORT IN
WRITING TO THE JOINT BUDGET COMMITTEE AND THE STATE TREASURER
WITH PINNACOL ASSURANCE'S PLAN FOR THE TRANSMITTAL OF FUNDS
PURSUANT TO SUBSECTION (1) OF THIS SECTION.

SECTION 2. 8-45-101 (1) and (2) (c), Colorado Revised Statutes,
are amended to read:

8-45-101. Pinnacol Assurance - creation - powersand duties.

(1) Thereishereby created Pinnacol Assurance, which shall beapolitical
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COMPENSATION INSURANCE COVERAGE AND BE REGULATED BY THE

COMMISSIONER OF INSURANCE ASPROVIDED BY LAW. Pinnacol Assurance
shall not be an agency of state government, nor shall it be subject to
administrative direction by any state agency except as provided in this
article, and except for the purposes of the "Colorado Governmental
Immunity Act", article 10 of title24, C.R.S. Pinnacol Assurance shall not
be dissolved except by the general assembly. Section 10-12-411, C.R.S,,
shall not apply to Pinnacol Assurance.

(2) (c) Theboard shall have the powers, rights, and duties ef-the

FORTH IN THIS ARTICLE AND otherwise provided by law.
SECTION 3. Repeal. 8-45-102 (5), Colorado Revised Statutes,
isrepealed asfollows:

8-45-102. Pinnacol Assurancefund created - control of fund.

SECTION 4. Repeal. 8-45-117 (6), (7), and (8), Colorado

Revised Statutes, are repealed as follows:

8-45-117. Regulation by commissioner of insurance.

273



© 00 N o o0 A W DN PP

N N N P B R R R R R R R
N P O © © N o o M W N P O

SECTION 5. Safety clause. Thegeneral assembly hereby finds,

determines, and declares that this act is necessary for the immediate

preservation of the public peace, health, and safety.
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