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Regular Session, 2008 ENROLLED

SENATE BILL NO. 398

BY SENATOR MARIONNEAUX 

AN ACT1

To amend and reenact R.S. 27:391(A) and to enact R.S. 27:391(D) and 392(B)(3)(e),2

relative to proceeds derived from slot machine gaming conducted at eligible live3

horse racing facilities; to provide for the distribution of proceeds derived from the4

taxes levied by the local governing authority of Iberville Parish on taxable net slot5

machine proceeds operated in Iberville Parish; to create the Iberville Parish6

Excellence Fund and require certain deposits to the fund; to provide for the operation7

of the fund; and to provide for related matters.8

Notice of intention to introduce this Act has been published.9

Be it enacted by the Legislature of Louisiana:10

Section 1.  R.S. 27:391(A) is hereby amended and reenacted and R.S. 27:391(D) and11

392(B)(3)(e) are hereby enacted to read as follows:12

§391.  Authorization of local governing authority tax13

A.  Except in Bossier Parish, Iberville Parish, and Calcasieu Parish, the local14

governing authorities in the parish in which the licensed eligible facility is located15

may levy a tax not to exceed four percent in the aggregate of the weekly taxable net16

slot machine proceeds.17

*          *          *18
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D.  In Iberville Parish, the local governing authority of the parish is1

authorized to levy taxes not to exceed four percent in the aggregate on taxable2

net slot machine proceeds.  The avails of the tax levied pursuant to the3

provisions of this Subsection shall be distributed by the governing authority of4

the parish monthly as follows:5

(1)  The city of St. Gabriel - thirty-nine and one-half percent.6

(2)  Iberville Parish Police Jury - thirty-eight percent.7

(3)  Iberville Parish School Board - two and one-half percent.8

(4)  Iberville Parish Sheriff's Office - two and one-half percent.9

(5)  The office of the District Attorney for the Eighteenth Judicial10

District - two and one-half percent.11

(6)  The Iberville Parish Municipal Association to be further distributed12

as follows:13

(i) Plaquemine - three percent.14

(ii) White Castle - three percent.15

(iii) Grosse Tete - three percent.16

(iv) Rosedale - three percent.17

(v) Maringouin - three percent.18

§392.  Collection and disposition of fees and taxes19

*          *          *20

B.21

*          *          *22

(3)  After complying with the provisions of Paragraphs (1) and (2) of this23

Subsection, the state treasurer shall, each fiscal year, credit five percent of the state24

portion of taxable net slot machine proceeds collected from each licensed eligible25

facility to the following special funds:26

*          *          *27

(e)  The Iberville Parish Excellence Fund, which is hereby created in the28

state treasury, from the proceeds derived from the licensed eligible facility in29

that parish.  Monies in the Iberville Parish Excellence Fund, for purposes of this30
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Subparagraph referred to as the "fund," shall be withdrawn only pursuant to1

appropriation by the legislature.  Monies in the fund shall be invested by the2

state treasurer in the same manner as monies in the state general fund.  Interest3

earnings on investment of monies in the fund shall be credited to the fund.4

Unexpended and unencumbered monies in the fund at the end of each fiscal5

year shall remain in the fund.6

*          *          *7

PRESIDENT OF THE SENATE
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GOVERNOR OF THE STATE OF LOUISIANA
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